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; Until the outbreak of the U.S. steel strike in 
mid-July, on the outcome of which so much else 
* depends in the field of American wage negotia- 
_ tions, there had on balance been nothing since 
- our last Quarterly to suggest that events were 
_ causing any further acceleration towards the 
_ inevitable eventual rise in the dollar price of 
' gold. Indeed, the budgeted cutback of over 
_ $1,000,000,000 in the foreign aid appropriation 
for 1959/60 seems to point to a slowing up later 
this year of the drain on U.S. gold reserves. 


_ Outcome of U.S. Steel Strike Curcial 


The dispute in the steel industry is at the 

moment the focal point of the determination by 

_ American industry generally to resist a further 

round of wage inflation. The outcome of this 

- dispute will thus be watched by all investors in 

_ gold shares as the crucial indicator of the prob- 

_ able trend of American costs over the next two 
or three years. 

If American industry fails to halt wage infla- 
tion this summer and to arrest the development 
of feather bedding through the restrictive prac- 
tices, which now appear even to be insinuating 
themselves into the citadel of competitive free 
enterprise, then American exports (other than 
those linked to foreign aid) will inevitably con- 
tinue to wither and tariff barriers to thicken. 
This may be a matter of no immediate domestic 
urgency now that the States has climbed out 
of its recent recession, but the relationship 
of the dollar to other currencies will present 
afar more critical problem for the Administration 
which has to grapple with the next phase of 
slackness in the domestic economy. 


Kaffirs Firm on Own Merits 


Whatever may be the outcome of this crucial 
phase of summer wage negotiations in the States, 
this is for the future. Meanwhile, interest in the 
Kaffir market during the past three months has 
been concentrated squarely on the performance 
of the industry itself, which has been most 
impressive. What we have been witnessing has 
been the fulfilment in terms of gold production 
and profits of the surge of capital investment 
into South Africa’s new gold mines in the decade 
after the war. 


This investment is now beginning to pay off 
most impressively. In the past, hopes have been 
to some extent deferred by the shortages of 
both European and native labour, but there can 
be no question that the impressive results during 
the first six months of this year derive in large 
measure from the much improved native labour 
Situation. 


Record Native Labour Figures 


The improvement in ‘native labour recruitment 
began to be noticeable towards the end of last 


year and continued steadily until, in the week 
ending May 20, an all time record labour strength 
of 386,197 natives was reported, a total which 
until this year had not been exceeded since 1942 
when the war-time rec ion in non tial 
economic activity brought about an exceptional 
level of recruitment. 





The present influx similarly reflects the 
economic depression which has been afflicting 
South Africa, not only industrially but (what has 
been more important from the standpoint of na- 
tive recruitment) also agriculturally where the 
fall in world prices for wool and other primary 
products has felt its mark on the economy of 
the Native areas. Tothis extent the improvement 
should not therefore be regarded as permanent, 
although in the long term it may well be that 
rising population trends among the African tribes, 
coupled with the closure of older mines, where 
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the productivity of the individual native is 
generally lower, may more than compensate for 
the demand for African labour from other ex- 
panding sectors of the economy. 


Meanwhile, for the first time for many years, 
the gold mining industry is not having to ration 
native labour. The consequence of this is al- 
ready to be seen in the sharply rising output of 
gold, which for the first six months of this year 
totalled 9,672,395 ounces (inclusive of non- 
Chamber production). The industry is now enter- 
ing upon the period of seasonal decline in labour 
supply, but even so the trend suggests that the 
figures for the second half of this year will be 
distinctly better than in the corresponding 
months of 1958, so that output for the year 
should be near to 19,000,000 ounces. 


Effect on Tonnages 


Increases in tonnage hoisted have been re- 
corded virtually throughout the list, but they 
have been especially noticeable among some of 
the more mature large-tonnage producers such 
as Western Reefs and Blyvoor, where large 


INTEREST 


reserves of developed ore have enabled these 
mines to make maximum use of additional man- 
power. The fact that the increase has been less 
noticeable in the case of the older large tonnage 
mines confirms the impression that the older 
mines have been free of any labour shortages 
for some little time. Indeed 11 would seem that 
in recent years these mines have always suffered 
less severely from the impact of labour rationing 
than have the newer, richer properties. 


In the case of the new mines, mill throughputs 
have continued their steady rise ot recent 
quarters while development footages have also 
been somewhat greater. On the other hand the 
improvement is certainly no more than might 
have been expected under conditions of peak 
native labour availability, which suggests that 
the limiting factor on the rate of prorress at 
these mines may well be the availability of 
European miners and subordinate officials. 

European recruitment for the relatively remote 
O.F.S. and Klerksdoorp fields has always pre- 
sented problems and from the Presidential 
address at the recent Chamber of Mines annual 
meeting it is clear that recruitment to the Govern- 
ment miners’ training schools has not been easy 
even during the present recession, while “the 
shortage of technicians, engineers and men with 
trained scientific minds continues to be a 
serious problem, as it does in industry generally 
both in South Africa and in the rest of the world”. 


European Recruitment Key to Future 

Indeed the futire rate of expansion in South 
Africa’s gold mining industry may well be con- 
ditioned less by availability of native labour 
than by the industry’s success in attracting 
European personnel in sufficient quantities and, 
at the more senior levels, of a sufficiently high 
calibre. This consideration assumes an added 
significance under the mounting pressure towards 
greater efficiency, which a fixed gold price 
imposes. The efficient training and utilisation 
of labour, the trend towards greater mechaniza- 
tion (especially in the newer mines), the intro- 
of more detailed cost control techniques both 
in mining operations and in stores keeping, all 
tend to make more exacting demands on the 
European mine personnel. 

However, to say this is to do no more than 
echo a healthy note of self criticism from the 
industry itself, and in no way detracts from the 
considerable technical progress which is reflect- 
ed in the higher productivity of the mines planned 
since the war. Indeed the astonishing shaft 
sinking achievements, which we have been wit- 





Owing to the continuance of the printing dispute, 
the standard of production of this supplement is 
unavoidably below that to which our readers are 
accustomed. 
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| } PROFIT AND LOSS RESULTS £(000) 3 EARNINGS, DIVIDENDS & YIELD 
q 4 
~ ORDINARY |* Uranium Taxation sia Death it Paid 8 
S| Company | SHARES IN || Working Profit andjor After Tax | BX 58. sis 
& ISSUE oe Profit After Loan Mining ' ss 338 1957/8 1958/9 hx 
= Repayment Lease OR TES. 
B S |gEs 
) 
=1 mus | ase | This | Last | This | Last | This | Last | £(000) adajsda|sa|s.a | 
Doornfontein 9,828,000 (10/-) |12 | 2,240.5 | 2,219.9] 133.4] 152.4 - - | 2,384.9]2,392.5] 617.0/4/10} 1 O] 2 O} § GFL 6] 92 
Libanon 7,937,300 (10/-) |12 | 652.4] 643.2 - - - - 659.8] 657.4] 433.0] 1/8 34 34 34 34] 4.6 
3 Luipaards Vlei 4,969,105 ( 2/-) |12 31.3 35.1] 734.3] 703.0] 360.4) 306.9] 409.7] 453.2 35.5}1/8 | 2 2] Lj} Of2 ©} 21.0 
= | Rietfontein C. 1,122,252 ( 3/2)] 6 42.5 79.8 - - 17.5 35.8 25.0 45.7 0.2 | 54. 343: F149 10°| 0.0 
i= | Robinson 2,000,000 ( 5/6)| 6|L 70.7 33.9 - - - - L 70.7 50.1 0.7) - 9/1 6 - 6*| 0.0 
Simmer 6,750,000 ( 1/6)| 6|L 54.0 85.8 - - - 7.7| L 54.0 95.4 Lo] - 5 6° - 6°} 0.0 
Sub Nigel 1,771,875 ( 8/6) j12 | 294.3] | 323.1 - - 84.1] 118.3] 215.5] 223.7] Ge.12.8|2/5 |} 2 611 6 - |1 69%] 0.0 
Venterspost 4,900,000 (10/-) |12 | 698.7] 542.4 - - 250.0] 134.3] 457.3] 535.9 96.7 | 1/10 10} 10} 10} 103] 10.2 
Viakfontein 6,000900 (10/-)| 6 | 309.8] 503.9 - - 244.4] 242.4| 265.4] 266.8 2.7 | 11d. | uj. 0 n 9.6 
Vogels 5,028,571 (10/-)| 6 | 228.2] 263.9] 169.0] 174.0] 191.3] 232.0] 205.9] 212.8 - |toa | 2 2/2 Of 1 © 7 0.0 
W, Drie 7,041,080 (10/-) |12 | 7,848.4 | 7,132.9] 264.6] 222.1 | 3,342.6 | 2,813.9 | 4,795.1 | 4,583.1] 1,600.2 |13/7/3 6/3 9] 4 0 [4 3 6.0 
Brakpan 4,600,000 ( 5/-)| 6 65.8 76.5 - - 7.2 8.9 60.8 72.7 5.9 | 3d. 4} 43 6 43) 17.1 
& | Dagga 7,000,000 ( 5/-)| 6 | 1,447.3] 1,497.0] 551.3] 544.4] 1,242.4 ]1,281.2 | 762.7 | 774.7 65.6 | 2/2 |2 9}2 6] 2 61 2 3} 16.4 
S | East Dagga 3,730,000 (10/-)} 6| 187.4] 169.1 - - 74.1 64.4] 115.3 | 109.4 1.4 | 74. 9 74 7 73] 13.5 
& | F.S. Geduld 10,000,000 ( 5/-)| 9 | 3,966.3 | 2,932.5 - - - - 3,973.8 |2,946.1 | 615.6 | 7/11]1 0 | 2 Of 3 O} 3 6] 3.0 
§ P, Brand 14,040,000 ( 5/-)] 9 | 6,004.6 | 4,232.1 | 262.5] 250.4 | 7,747.0 - |3,530.7 |4,486.0]1,410.7 | 5/fo|}2 6]2 6] 2 6/2 6] 7.0 
P. Steyn 14,040,000 ( 5/-)} 9 | 1,728.3] 1,767.1 | 324.2] 308.3 - - |2,057.4 |2,085.1] 739.9] 2/4 |1 6]2 3] 1 3]1 3] 7.8 
2 | S. A. Lands 2,475,000 ( 3/6)} 6| 338.8} 313.4 - - 6.0 60.9 | 335.4 | 258.4] 186.7 | 2/9 |t 6 | 2 6] L GL 2 3 | 12.5 
Springs 10,110,000 ( 5/-)| 6 71.7 54.3 - - 14.0 11.2 59.7 47.4 - ld. 4} - 4} - 19.4 
z Vaal Reefs 10,500,000 ( 5/-)| 6 | 1,229.8 | 1,061.8 | 706.5] 620.6 - - 1,940.7 |1,691.7] 888.5 | 3/8 |2 3 ]1 6]2 0 6| 7.8 
Welkom 12,250,000 ( 5/-)} 9} 713.9] 636.2] 316.6] 277.5 - - 1,033.9-| 921.7] 562.4 | 1/8 3 3 3 3} 2.0 
W. Holdings 7,496,376 ( 5/-)| 9 | 4,474.6 | 3,440.9 — - - - |4,482.6 [3,456.3] 548.6 [11/11}3 013 Of] 4 0] 3 6] 42 
W. Reefs 7,000,000 ( 5/-)| 6| 566.7] 372.7] 609.4| 572.6] 653.7] 521.8] 526.1 | 431.5 ey a oe a oo oe oe se oe ome” 
Blyvoor 24,000,000 ( 2/6)|12| 6,347.5 | 5,175.1] 1,227.9] 1,054.6] 4,556.2 | 3,604.0] 3,211.4 | 2,785.3] 206.5] 2/8) 1 O} 1 O} 2 QO) t 2B 7.5 
& | City Deep 2,026,832 ( £1)] 6 60.9 51.8 - - 7.2 Set 78.0 92.3 11.6] 94. 6 6 7 74) 5.6 
§& | Cons. M.R. 1,247,602 ( £1))12| 164.9] 130.9 - 9.6 8.5] 195.7] 172.4 : afala sir-3] 1 6] 2° 6) 14.8 
Crown 1,886,125 (10/-)| 6 62.1 92.4 - - 8.0 10.8 85.9 | 154.5 67}1ld. | 2 sf 2 6] 8 9] 2 9 | 12.7 
Durban Deep 2,325,000 (10/-)} 6] 317.0] 299.7 - - 36.4 61.0} 308.6] 281.1 75.1) 2/8} 1 6] 16) 1 6] 1 6] 8&5 
‘S| E. Rand Prop. 3,960,000 (10/-)} 6| 726.5] 879.9 - - 1.6] 234.8] 747.6] 707.8) 843.6/] 3/9] 2 3) 2 Of] 2 O/} 1 9) 85 
5 | Harmony 18,000,000 ( 5/-)] 12] 2,105.7] 1,798.0 | 1,420.3] 826.8 - 0.4| 3,481.6 | 2,630.7] 2,516.9 | 3/10 9}2 of] 1 o| f 18] 4.7 
8 Modder E. 930,805 ( £1))12 27.8 28.7 - - 7.3 12.9 38.2 45.2 - 10d. 9 9 6 6} 5.7 
Rose Deep 700,000 ( 6/6)} 6 1.6 15.0 - - 4.4 7.4 2.1 22.3] Cril.4 | 1d. - - - - 0.0 
Transvaal G.M.E. 952,500 ( 3d.)} 6 12.4 0.5 - - - - 7.91L. 7.6 9.0] 2d. - - - - - 
wt | E. Champ d'Or 2,079,000 ( 2/6)| 6 40.0 36.4] (a) (a) 16.9 12.6 26.7 23.9 - 3d. 4 3 3 3 | 20.0 
U | Freddies c. 16,359,913 ( £1)| 6|L.17.5|L.43.0} (a) (a) - - |. 45.5 |L. 68.4 8.7] - - - - - 0.0 
5 | Govt. G.M.A. 5,600,000 ( 3d.)| 6 |L. 12.7 9.3 - - 21.5 30.7 98.1 | 127.1 - 4d. 6° & - - - 
Randfontein 4,063,553 ( £1)/6] 691.2] 691.1 (a) (a) 298.0 | 260.0] 393.2 | 436.2 4.7] ft} 2 3)2 Of 2 3] 2 9 | 16.6 
E, Geduld 9,000,000 ( 4/-)| 6 | 1,647.2 | 1,571.4 - - 871.8 | 848.2] 838.4] 792.9 - fio) 2 Of 1 9f 2 ad] 1 9] 15.8 
§| Geduld Prop. 1,460,857 ( £1)} 6| 134.0 55.0 - - 44.1 6.2] 417.5] 380.3 - 5/916 615 O| 6 3| 4 9] 17.0 
sa Grootviei 11,438,816 ( 5/-)| 6 | 1,314.1 | 1,263.1 - - 675.2 | 659.4] 669.3] 644.8 - 1/2} 1 3] 2 2) 2 3] 2 2] 12.4 
‘2 &| Marievale 4,500,000 (10/-)| 6| 658.9] 490.0 - ~ 317.1 | 243.1 351.0] 264.2 16.2 | 2/2: 8 35 2 2) 3 544-4] 98 
5 8] St. Helena 9,625,000 (10/-)| 6 | 1,383.5 | 1,085.3 - - - - 1,376.3 | 1,086.1] 685.7] 2/10 wo} 2 of 2 2} a 3] 3.3 
S| Van Dyk 5,532,000 ( 3d.)} 6] 154.9] 148.1 - - - - 167.9 |. 166.3 - 8d. | 1 3° - - 1 3°) 0.0 
O! Winkethaak 12,000,000 (10/-)} 6 | 187.2 - - - - 144.7 - 160.0 | 3d. - - - - 0.0 
+ Buffelsfontein 11,000,000 (10/-) |12 | 2,519.2 | 2,139.2 | 1,807.9 | 1,358.0 - - | 4,344.8 | 3,516.7] 1,559.5] 7/1} 1 6/1 612 O12 6] 5.7 
g Ellaton 787,500 ( 5/-)|12 | 370.7] 354.9] 200.0] 173.4 - - 574.1 | 533.1] Cr. 1.7 | 14/7 - . - - ~ 
“2 |Stilfontein 13,062,920 ( 5/-) | 6 | 2,497.5 | 2,270.2] 315.7] 275.0 - - 2,821.5 | 2,561.5] 1,505.1 | 4/4 | 1 103] 1 103] 1 103] 2 103) 9.2 
3 S, Roodepoort 1,420,662 (10/-) |12 | 271.0] 287.7 - - 112.7] 121.0] 181.0] 182.7 4.5} 2/7/11 18) 2 24) 1 ab} 1 1 - 
W. Rand Cons, 4,250,000 (10/-)b} 6 | 1,243.3 | 1,266.1 | (a) (a) 570.0 | 589.0] 636.5} 629.0 25.8|2%/3(c)} 2 3}2 0] 2 3] 2 © | 17.0 
Ha rtebeest 9,000,000 (10/-) |12 | 3,752.2 | 3,661.1 | 2,770.9 | 2,659.4] 316.0 - | 6,303.1 | 6,343.1] 2,228.9/14/-/3 -|3 6/3 6/3 6 | 11.0 
: Loraine 15,363,345 (10/-)| 9 | 1181.6] 1163.8] 200.5] 172.5 - - 31.7 12.2] 1,494.3 - - ° : ° 0.0 
Rand Leases 3,600,000 ( 9/3) |12 | 150.4 33.8 - - 9.8 . 186.5 99.0 11.0] 1/- 3 1 - » | 00 
1! Vitlage MR. 6,068,957 ( 1/3) j12 6.2 38.3 - - 0.2 0.8 12.7 47.2 0.6 - 1 i - - Ag 
Virginia 13,278,952 (5/-) | 6 61.8] 213.8] 639.4] 593.8 - . 598.9 | 697.4] 217.6 | 11d. - - : ° 0.0 
N, Klein 1,735,000 (£1) | 6 18.5 |L 29.1 - ~ - - 20.0 |L 25.4 - - - - - ° 0.0 
Spaarwater 7,974,968 ( 5/-) | 6 3.7 3.4 - - - - 3.7 4.4 ° . ~ - Be 2 
Wit. Nigel 7,974,720 ( 2/6) |12 61.4 74.8 : - - - 73.6 86.5 14.2] 2d. - 1} - os a | 











(@) Included under working profit. (6) And deferred shares. (c) After deferred shares participation. * Capital Repayment. 
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DEVELOPMENT RESULTS 


MILL THROUGHPUT 

































































=| TOTAL ORE 
$ RESERVES T 
& 2 Payability Tonnage Gold Recovered Working Profit 
© | COMPANY |8 r 
& 3 i . Av. Value| Milled | Cost per .Ounces Grade Cost per 
o a =| .: | Sampled A (dwt. Per ton Per oz. 
= | Tons| S| 2 | 000) (n.-dwt.) | (000) Ton (000) perton)| ounce 
Ss 2 - 
s (000) 5 s ; 7 . : 
S | & | This | Lase | This Last This | Last} This | Last | This |Last | This | Last | This|Last| This| Last| This | Last | This | Last 
Doornfontein 12 | 2,651 | 7.4) 306 |23.7 |25.0 [88 |90 | 378 | 418 |1,064 |1,030] 61/6 | 60/7 | 441.2] 427.3] 8.3] 8.3) 148/5| 146/-| 42/1] 43/1] 101/7] 103/11 
Libanon 12 | 2,505 | 4.9) 241 |20.4 /20.5 [65 |68 | 319 | 301 [1,194 1,216] 48/3 | 46/- | 282.4)275.4] 4.7} 4.5 203/1q 203/1 10/1) 10/7] 46/2! 46/9 
Luipaards Vlei 12 | 1,410 | 4,5) 176 |15.6 118.9 [65 |69 | 236 | 236] 833] 853] 42/10) 43/10] 145.21152.5| 3.5] 3.6] 245/9} 245/5 9d. 10d. 4/4 4/7 
3 Rietfontein C. 6 137 | 5.2/267| 2.7] 4.5 [56 [47 | 353 | 457 96 | 130] 56/8 | 45/10] 25.2] 30.3] 5.2] 4.7] 215/9] 196/9 8/10 12/3] 33/9] 52/38 
ig | Robinson 6 982 | 4.6) 236 | 1.3} 2.8 154 [39 | 357 | 297 | 364] 429) 56/10) 51/9 | 77.2] 91.7] 4.2] 4.3] 267/10) 242/3| L 3/11} 1/7| Lia/4 7/5 
wg | Simmer 6 751 | 4.2) 187 /11.8 [10.6 [36 [37 | 286 | 294] 522] 519) 48/8 | 44/8 | 97.5] 100.0/ 3.7] 3.9] 260/7] 232/-| L 2/s 3/4) Lii/i” 17/2 
3 | Sub Nigel 12 653 | 7.8] 307 |20.5 j22.7 |28 |26 | 319 | 329 | 796] 797) 52/6 | 54/- |190.5}198.0| 4.8] 5.0] 219/3 | 217/3 7/5 8/1; 30/11 32/8 
3 Venterspost 12 | 2,256 | 5.7] 317 |49.2 [37.7 }59 [54 | 449 | 435/1,537] 1,426] 53/- | 52/6 | 331.9] 343.1] 5.0] 4.8] 213/5| 218/4 /1 7/7| +36/7| 31/7 
Viakfontein 6 | 1,596 | 7.9) 327 |16.0 22.3 [43 [43 | 373 | 348] 300] 296) 55/7 | 53/11] 108.0] 104.5] 7.2] 7.1] 155/-]| 2152/8] 33/11] 34/1] 94/5] 96/5 
Vogels 6 | 1,918 | 4.8] 200 [13.6 |18.5 }29 ‘24 | 263 | 246] 553 | 575] 48/- | 47/- | 124.5]129.0] 4.5] 4.5] 213/6 | 209/6 8/3 9/2| 36/3} 40/11 
W. Drie 12 | 3,082 |15.7) 663 |21.6 [14.8 }97 100 | 643 | 710 |1,021 | 910)81/2 | 83/1 | 959.2] 873.2] 18.8] 19.2] 86/5 | 86/7] 153/9| 156/9| 163/8| 163/4 
Brakpan 6} 1,940 | 4.8) 256] 8.3 [14.9 [16 |23 | 856 | 772 | 823 | 740 [2847 [31/7 | 99.5 | 99.4] 2.4 | 2.7 |236/7 |234/11] 1/7 2/1 | .13/3 | 15/5 
Dagga 6} 9,786) 5.2) 223 }12.5 [12.7 |45 |40 | 368 ! 424 [1,431 [1,364 ]30/6 |30/5 |290.0 |285.2] 4.1 | 4.2 1150/5 |145/6 | 20/3 | 21/11 | 99/10 105/- 
East Dagga 6| 4,597] 4.51165 ]11.5 fo.9 |36 |21 '352 285 | 592] £41 |35/3 [35/4 | 98.3] 89.9] 3.3 | 3.3 l211/10 |212/8 6/4 6/3 | 38/2 | 37/7 
y F.S. Geduld 9] 2,435 [19.8/ 912] 9.1 [10.4 [92 |95 1,672 1,349 | 701 | 587178/9 |79/2 |538.0 }420.2 |15.3 |14.3 ]102/7 |110/7 |113/2 | 99/11 |147/5 |i39/7 
P, Brand 9] 3,588 }17.7) 918] 5.3 10.5 |82 [87 1,053 1,284 | 910 | 698 |62/2 |65/9 [705.9 [521.3 |15.5 j14.9 | 80/2 | 88/- |132/- |121/3 |170/2 [1162/4 
P. Steyn 9| 4,344) 8.3) 373} 9.3 [12.5 |80 [73 ; 430 469 | 877 | 848)57/7 |54/5 [340.2 1324.0] 7.8! 7.6 [1148/6 |142/6 | 39/5 | 41/8 |101/7 |109/1 
S.A. Lends 6] 3,518} 5.7/255] 6.2] 7.7 |37 |42 | 37 438 | 570 | 530}40/5 [39/3 [119.5 fio8.2 | 4.2 | 4.1 [192/9 |n91/11] 12/12 | 12/2 56/8 | 59/1 
Springs 6] 1,519] 4.411841 5.5] 5.0 [33 |49 | 414 | 52 622 | 755|31/10}26/4 | 85.0] 84.0] 2.7] 2.2 |233/2 |237/- 2/4 1/5 | 16/10 | 12/11 
Vaal Reefs 6| 2,281 | 9.4) 376 [16.7 [17.3 |@3 [75 | 524 1519 | 509 | 416 |64/9 [61/3 |230.4 [186.8 | 9.1 | 9.0 [143/- |136/4 | 48/4 | 51/1 |106/9 |213/6 
Welkom 9] 3,632 | 7.1) 321 113.4 }10.4 [69 164 395 431 | 848 | 753159/5 [57/11 1258.5 |224.2] 6.1 | 6.0 ]194/11 1194/6 16/10 | 16/11 | 55/4 | 56/9 
W. Holdings 9 | 4,330 ]15.0/705 [11.7 [10.2 {91 |91 2,132 1,128 | 979 | 869 |58/2 |54/10 [585.5 1465.9 112.0 |10.7 | 97/4 |102/4 | 91/5 | 79/2 1152/10 [1147/9 
W. Reefs 6] 4,306 | 6.3) 280 114.4 14.9 }52 |53 538 . 455 | 750 | 6712 |49/11147/5 1195.0 [238.2 | 5.2 | 4.7 ]191/11 |202/11| 15/2 11/1 58/2 | 47/6 
Blyvoor 12 | 6,203 |14.1/ 606 {15.9 |16.7 |86 |90 | 720 | 725 [1,349 [1,244 |68/6 |64/4 |877.3 1734.2 [13.0 [11.8 |105/3 |109/1 94/1 | 83/2 |144/8 |141/- 
e | City Deep 6 | 3,364] 6.0/248 | 9.4 | 6.7 135 |39 | 324 | 278 | 684 | $25|50/5 [46/8 1143.1 ]158.4] 4.2] 3.8 |241/- |242/11 1/9 1/3 8/6 6/6 
: Cons. M.R. 12 | 1,029 | 5.5/239 [18.3 [15.4 |18 |31 | 311 | 253 [1,492 1,740 |38/3 |36/7 |241.2 |265.1 | 3.2 | 3.0 |236/4 |240/4 2/3 1/6 13/7 9/10 
F Crown 6 | 6,487 | 5.0) 224] 7.9 [11.4 |19 [31 | 309.| 286 [1,323 1,362 |38/6 |36/9. |209.1 208.1 | 3.2 | 3.1 |243/7 |240/6 | 11d. 1/4 5/11] 8/11 
Durban Deep 6} 7,904} 4.1) 235 [20.4 119.7 [61 [52 | 315 | 312 [1,122 1,073 }40/7 |39/6 |207.8 |194.0 | 3.7] 3.6 jz19/2 |218/6 5/8 5/7 | 30/6 | 30/8 
r- E, Rand Prop. 6] 5,482 | 6.3)295 | 2.3 | 3.9 |39 |33 | 474 | 494 [1,320 [1,314153/5 |50/7 |340.8 |337.1 | 5.2] 5.1 |2z07/- |197/2 11/- 13/5 | 42/8 | 52/2 
rmony 12 | 3,897] 9.11480 j11.7 [13.8 [84 |@5 | 509 | 583 [1,312 | 952]67/5 [62/7 |522.4 }381.9]| 8.0 | 8.0 [1169/4 |156/- 32/1 37/9 | 80/7 | 94/2 
& Modder E, 12 492 | 3.9)154] 3.5 |2.6 |20 |27 | 151 | 195 [1,608 1,643 {24/5 [24/5 [159.3 j162.7]| 2.0] 2.0 |246/7 [246/11] 44. 4d 3/6 3/6 
Rose Deep 6 279 | 4.81240 | 0.7 | 2.3 |43 [43 | 338 | 269 | 244 | 342/32/4 |32/2 31.7 | 45.4] 2.6 | 2.7 |249/- 1242/3 2d. 10d. 1/- Wil 
Transveal G.M.E.j| 6 59 [11.0] - [2.8 10.7 [43 j61 | 321 | 436 41 | 100}70/7 |40/7 | 11.4] 15.0] 5.6] 3.0 j252/1 {270/10} 6/1 1d 21/9 8d. 
; |" E. Champ d'Or 6 184] 0.8} 23}3.7 4.9 |30 a 38 40 72 73 (51/3 |51/2 1.6] 1.9/0.5] O.5] - - 13/3 | 12/1 - - 
o Freddies C. 6] 1,088] 5.51220] 2.6 | 2.4 |62 [62 | 394 | 371 | 346 | 301|74/10/ 91/3 | 84.3] 91.7] 4.9] 6.1 1307/3 | 299/7 IL 12/10 [L13/8 |L52/7 |L44/11 
= | Govt. G.M.A, 6 505} 5.81389] 0.1 | 1.0 |62 [30 | 230 | 285 | 320 | 374/52/6 |49/- | 56.5| 63.5] 3.5] 3.4]297/4 | 288/6 IL 104. 6d. [lL 4/6 2/11 
Randfontein 6 424] 4.7/240/ 0.2 [0.4 Jeo [50 | 276 | 430) 201 173|38/5 |37/7 | 34.7] 27.9] 3.5] 3.2] - - 5/4 3/6 - - 
§ E. Geduld 6} 8,500] 6.0]312] 2.4] 2.3 | 46 [52 | 175 | 231] 812] 753] 34/10) 34/11] 245.5} 231.6] 6.0] 6.2]115/6 | 113/6| 40/5 | 41/9 | 134/2 | 135/9 
@ | Geduld Prop. 6 500} 3.8/220] 4.5] 3.8 |} 44 |42 | 389 | 416] 429] 479) 40/5 | 37/5 | 80.1] 76.3] 3.7] 3.2]216/10) 234/11) 6/3 2/3 | 33/5 | 14/5 
| Groctviei 6113,500] 4.5)/216/ 9.8] 9.0 [61 |34 | 329 | 178 /1,230 /1,165) 31/6 | 31/5 | 260.5|248.2| 4.2] 4.3]145/9 | 147/3 | 21/4 | 21/8 | 100/10} 101/9 
5 | Marievale 6} 5,300] 5.3/242] 9.7 [13.3 [35 |28 | 218 | 244] 551] 423)38/1 | 42/3 | 136.9] 111.1] 5.0] 5.3]153/3 | 161/- | 23/11 | 23/2 | 96/3 | 88/2 
O | St. Helena 6] 3,400] 6.5/358/11.6 | 9.1 [59 |44 | 840 | 488] 870] 692] 42/11] 41/10] 260.5] 203.3] 6.0] 5.9]143/4 | 142/6 | 31/10} 31/4 | 106/3 | 106/8 
= | Van Dyk 6 300} 4.0}192 | 5.2} 6.3 }28 |16 | 306 | 278] 456] 451} 40/- | 39/2 | 85.3] 82.8] 3.7] 3.7]213/5 | 213/5 6/9 6/7 | 36/4] 35/9 
2 Winkelhaak 6] 1,290 | 5.7}331 [10.9 112.6 | 78 |67 | 465 | 321] 436] - [52/1 |] - 105.9] - 4.9] - |214/5 - 8/7 - 35/4 - 
~ 
Buffelsfontein 12 | 3,034] 9.8] 601)25.0 [24.2 } 96 196 | 647 | 572{|1,520 ]1,333| 53/11] 50/2 | 529.5/ 438.9] 7.0] 6.6/154/9 | 1152/4] 33/2 | 32/11) 95/2] 97/6 
ay Ellaton 12 310] 8.6) 362| 2.7) 6.5 |56 |66 | 391 | 486] 377] 387/38/8 | 38/6 | 88.0] 88.1} 4.7] 4.6/165/9| 169/-| 19/8 | 18/4| 84/3| 80/7 
Pe Stilfontein 6 | 4,571 |10.1|404 [21.9 | 8.4 156 186 | 343 | 412] 820] 660) 62/3 | 54/10] 404.7) 327.3] 9.9] 9.9] 126/2] 110/7| 60/11] 68/9 | 123/5 | 138/9 
3 S. Roodepoort 12 | 1,093 | 4.9)]230 {13.5 |14.9 |27 129 | 300 | 291] 356] 350/44/3 | 42/6 | 85.0)" 82.8] 4.8] 4.7}185/4| 179/9] 15/3 | 16/5] 63/9} 69/6 
O*! w. Rand Cons. 6 | 4,978 | 3.4/167 [11.5 | 9.6 | 66 175 | 308 | 357] 805] 758] - - 123.4}121.1] 2.1] 2.0} - - - - - - 
3 Ha rtebeest 12 | 2,633] 9.7|378 (34.3 136.9 | 92 |95 | 437 | 434] 1,044]1,018] 64/8 | 65/2 | 570.1) 558.3] 10.9] 11.0] 118/5| 118/10 72/11] 71/11 1312/8] 1313/2 
» | Loraine 9] 1,045] 4.6]190| 5.4 113.5 | 63 |23 | 403 | 404] 681] 592) 54/2 | 52/8 | 133.1) 111.6] 3.9) 3.8] 277/1| 279/7, L 5/4] L 5/6, L27/3] L29/4 
& | Rand Leases 12} 1,920 | 4.2]189 |32.7 |28.0 | 44 |48 | 272 | 266|2,206|2,014| 35/4 | 37/8 | 324.3] 306.6] 2.9) 3.0] 240/6| 247/38 1/4 4d 9/3 2/2 
< | vittage MR. 12 - -|- - - |- |{- ~ - 321] 371] 43/10) 38/11) 56.8) 60.8) 3.5) 3.3] 247/91 237/3 Sd. 2/1 2/2} 12/7 
2 Virginia 6 | 2,292 | 5.51277 121.3 [15.2 | 26 |38 | 283 | 332] 746] 591] 59/11) 58/4 | 183.9] 155.5) 4.9] 5.3] 242/11 221/10 1/8 1/3 6/9| 27/6 
i .4]150 |10.1 | 7.8 |34 |38 | 289 | 271] 496] 540] 31/7] 30/34 63.6) 64.1] 2.6] 2.4] 246/-| 258/6 9d. | L1/1 5/10 Lost 
5 ager aN $ | “Ss | seleis | 4.9 (5:7 |2e [zr | 202 | 268] 65] al 77/1 | 25/6] 20,4 1907 3] 6.2] 26s/0] 245/8 i/2| wil 3/ay 3/5 
© | Wit. Nigel 12 753 | 4.81178 |15.5 [12.9 |29 }22 | 271 | 301] 215] 210) 54/8 | 54/1} 52,1] 51.3) 4.8] 4.9) 225/7] 221/6 5/9 Wi} 23/7] 29/2 



















































































Anglo American Corporation of South Africa, Limited 
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GOLD MINING COMPANIES’ DIRECTORS’ REPORTS FOR THE QUARTER ENDED 30th JU NE, 1959 
(All Compames mentioned are incorporated in the Union of South Africa) 





FREE STATE GEDULD 
MINES, LIMITED 





ISSUED CAPITAL (In shares of 5s. each) 
£2 000 





Quarter Quarter 
ended 30th ended Ist 





June, March, 
OPERATIONS 1959 1959 
Tons milled ...... é 252.000 227.000 
Ounces fine ...... 198,873 174,762 
Yield per ton—dwt. .... 15.78 15.4 
Cost per ounce ........ 100s. 3d, 103s. 11d. 
Revenue per ton milled 196s. 10d. 192s. 3d. 
Cost per ton milled . 79s. Id. 80s. Od 


Profit per ton milled .. 117s. 9d. 112s. 3d. 
WORKING RESULTS 





Working revenue ...... £2,480,347 £2,181.663 
Working costs ........ 996,945 812 
Working Profit ........ £1,483,432 £1.273.851 








The estimated working profit for the nine 
Months ended 30th June, 1959, was £3,966,264. 
(30th June, 1958—£2,932,534.) 

Interest charges for the nine months ended 
30th or 1959, Bs aaaae to £19,955, (30th 
‘June, 1958—£160,412.) 

No taxation and no share of profit are as yet 
payable to the Government. 


CAPITAL EXPENDITURE £265,588 £161,777 

The total expenditure for the nine months 
ended 30th June, 1959, was £615,560. (30th June, 
1958—£424,614.) 


PNEUMOCONIOSIS 

i company has been advised by the 
Pneumoconiosis Board that, as one of the Group 
A Controlled Mines, it will not be required to 
contribute any of its share of the levy of £ 
for the year ended 31st March, 1960. 


DEVELOPMENT 
Footage driven ........ 25,124 22,093 
Sampled 
Se eee 4,240 2,280 
Average value—dvwt. 
eS eee 223. = a 01 
Width—inches ...... 7.44 7.68 
Equivalent inch-dwt... 1,661 1,705 
Payabie 
EEE Nae 4,020 2.050 
Percentage ....... a 94.8 89.9 
Average value—dvt. 
ye RES i 232.62 240.43 
width—inches ee 7.51 7.84 
Equivalent inch-dwt... 1,747 1,885 


The results obtained in 
the vicinity of the in- 
dividual shafts were:— 

No. 1 Shaft Area: 


Sampled 
_ ARES are ae 2,605 1,460 
Average value—dwt. 
eS eee 198.78 235. - 
Width—inches ...... 8.19 
Equivalent inch-dwt... 1,628 1, on 
Payable 
MES sara e's 5. vie selma 2,385 1,235 
Percentage .......... 91.6 84.6 
og vaiue—dwt. 

‘tae ar Fa 211.34 264.52 
width—inches 8.38 8.54 
Equivalent inch-dwt. 1,771 2,259 

No. 2 Shaft Area: 
Sampied 
NS FE a & tpe-vinbhie 1,635 820 
Average value—dwt. 
are 273.92 192.93 
Width—inches ...... 6.25 : 
Equivalent inch-dwt. 1,712 1,310 
Payable 
ah i Siac ach i 1,635 815 
Percentage. ........ 1006.9 99.4 
Average value—dwt. 
NR DS awake 273.92 194. 4 
width—inches ARS , 6.25 6.7 
Equivalent inch-dwt. 1,712 i. aH 


During the quarter under review, development 
continued from 4§ level south-west of No. 
shaft. Of the 2,447 feet driven, 370 feet were 
sampled, all of which proved payable, giving the 
following results: 

Average value—dwt. per ton .... 428.28 

Width—inches ............0-5. 16.62 

Equivalent inch-dwt, .......... 7,118 
These results include the 25 feet of development 
Sampled and referred to in the previous quarterly 
report. 


In future quarterly reports, development results 
from this area will continue to be included in the 
overall results from No. 1 shaft but will not be 
shown separately as heretofore. 


SHAFT SINKING 

No, 2 Ventilation Shaft, This shaft was sunk 
to its final depth of 4,827 feet below the collar. 
All temporary sinking equipment has been removed 
and the main fans commissioned. 





PRESIDENT BRAND 
GOLD MINING 
COMPANY, LIMITED 


ISSUED CAPITAL (In anits of stock of 5s. each) 
£3,510,000 








Quarter Quarte 
ended 30th ended sist 


OPERATIONS June, March, 
Gold 19589 1959 
Tons milled ........ 329.500 290.000 
Ounces fine ........ 266.114 222,506 
Yield per ton—dwt. 16.15 15.35 
Cost per ounce ...... 74s. Wid. 82s. 7d. 
Revenue per ton milled 201s. 6d. 191s. 8d 
Cost per ton milled . 60s. 6d. 63s. 


4d. 
Profit per ton milled 141s. Od. 128s. 4d. 
Uranium (Joint produc- 
tion scheme) 
Tonnage apportioned 


to this company .. 225,599 224.352 
Lb. apportioned .... 58.528 63.883 
Yield per ton on Ib. 
apportioned ......... .259 .285 


Uranium oxide sold 
OOUDS H4o-3 NRG Tw Eee 57,956 $5,593 


WORKING RESULTS 
Gold—Working revenue £3,319,734 £2.779,372 
—Working costs .. 996,828 918,988 


—Working profit . £23 322,906 £1,.860.384 








Uranium (estimated) 
—Revenue ....... £253,900 £242,000 
—Treatment costs. 118,530 111,000 
—Working a: . __ £135,370 £131,000 


Total Working Profit .. 











The estimated working og for the nine 
months ended 30th June, 1959, was £6,417,937. 
(30th June, 1958 —£4,621,056.) 

Interest charges for the nine months ended 
30th June, 1959, amounted to £6,630, (30th June, 
19S8—- £28,209.) 


TAXATION AND GOVERNMENT’S SHARE 
OF PROFIT—Estimated liability for the nine 
months ended 30th June, 1959—£2,746,980. 


CAPITAL EXPENDITURE 
BEE S000 Dsirine.od ps0 ue £479,773 £519,985 
Uranium 
Contribution towards 
capital cost of Presi- 
= ood Steyn uranium 
oO Sa 21,576 21,122 
Comtribution towards 
capital cost of Wel- 
kom uranium plant 22.463 21,916 


I, icrgs> asah-s + £823,812 £563.023 








The total for the niné morths ended 30th 
June, 19589, was £1,544,731, (30th June, 1958— 
£1,334,233.) 


PNEUMOCONIOSIS 

The Company has teen advised by the 
Pneumoconinsis Board that, as one of the Group 
A Controlled Mines, it will not be required to 
contribute any of its share of the levy of £800,000 
for the year ending 31st March, 1960. 


DEVELOPMENT 


Footage driven ........ 16,823 15,527 
Sempled 
WU Acide eenaak ces 1,875 1,700 
Average gold value— 
dwt. perion ..... 139.86 118.96 
Width—inches_. ‘ 6.08 7.27 
Saniveleet inch-dwt. . 850 865 
Payable (gold) 
DUR cl slivcis ces-cu ens 1,580 1,300 
Percentage .......... 84.3 76.5 
Average gold value— 
dwt. per ton ...... 161.53 156.52 


Average uranmum 
oxide value—lb. per 


EE FP 2.91 1.97 
Width—inches ....... 6.14 TAL 
Equivalent inch-dwt.. 992 1,113 
Equivalent inch-lb, .. 17.86 14.04 


SHAFT SINKING 
No, 2 Sub-Vertical Shaft System: 

tt. Diameter Shaft: The installation of 
equipment is in progress and the permanent hoists 
are being erected. 

No. p 2 Shaft System: 

0 ft. Diameter Ventilation Shaft: This shaft 
was ph. 1.442 feet to a depth of 1,687 feet 
below the collar 

24 ft. Diameter Shaft: This shaft was sunk 
—_— feet to a depth of 2,508 feet below the 
collar. 





BRAKPAN MINES, 
LIMITED 


ISSUED CAPITAL (In shares of 5s. each) 
£ 000 








Quarter Quarter 
ended 30th ended 3ist 


OPERATIONS June, March, 

Gold 1959 1959 
Tons milled ..,..... 416.000 407,000 
Ounces fine . ee 50,816 48.694 
Yield per ton—dwt.. 4 2.39 
Cost per ounce .... 235s. Sd. 237s. 9d. 

Revenue per ton 

milled wcesoleee’ 90s. GR 29s. 104. 


Cost per ton milled 28s. 9d. 28s. 5d. 
Profit per ton milled Is. 9d. Is. Sd. 
WORKING RESULTS 


Working revenue ...... £633,939 £606,997 
Working costs ........ 598,144 578 936 


Working profit ........ £35,795 £28,061 








The estimated working profit for the six 
months ended 30th June, 1959, was £65,813 (30th 
June, 19§8--£76.518). 


TAXATION AND GOVERNMENT’S SHARE 
OF PROFIT—Estimated liability for the six 
months ended 30th June, 1959—£7,185. 
CAPITAL EXPENDI- 
ME) nae shaypod oae-e £4,276 £1,638 

DIVIDEND 

Dividend No. 93 of 43d. per share was 
declared payable to members registered in the 
books of the Company on the 30th June, 1959. 
and to persons presenting the relevant coupons 
detached from Share Warrants to Bearer. 
PNEUMOCONIOSIS 

This Company has been advised by the 
Pneumoconiosis Board that, as one of the Greup 
A Controlled Mines, it will not be required to 
contribute any of its share of the levy of £800,000 
for the year ending 31st March, 1360. 


DEVELOPMENT 
Total development—feet 7,027 $5,887 
Sampled 
ES See 4,630 3,670 
Average gold value— 
dwt. per ton ...... 3.94 2.01 
Width—inches ...... 65.17 69.87 
Equivalent inch-dwt, 257 140 
Payable 
Ms 9 (ok Sitteraapetee 875 375 
Percentage .. 18.9 10.2 
Average gold value— 
dwt. per ton ..... : 13.38 8.57 
Width—inches ...... 71.97 71.75 
Equivalent inch-dwt... 963 615 








DEVELOPMENT VALUES 

The development values in all © 
these companies’ reports represent 
actual results of sampling, no 
allowance having been made for 
adjustments which are necessary in 
estimating ore reserves, 
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WESTERN DEEP 
LEVELS LIMITED 


{sSUED om 





5,600,000 “A shares 
1 each) £5,600,000 





SHAFT SINKING—NO. 2 SHAFT SYSTEM 


Main Shaft: This shaft was sunk 526 feet to 
a depth of 3,544 feet and. in addition, 840 feet 
ot development were accomplished on the 3,000 
foot pump chamber elevation. 


Ventilation Shaft: This shaft was sunk 753 feet 
to a depth of 3,467 feet and, in addition. 111 feet 
of development was done to complete the 3,000 
foot pump chamber. 


NO. 3 SHAFT SYSTEM 

Main Shaft: This shaft was deepened 1,325 feet 
to a depth of 4,861 feet and, in addition, 170 feet 
of development were accomplished on the 4,000 
foot pump chamber. 


Ventilation Shaft: This shaft was surk 806 feet 
to a depth of $,235 feet and the excavations for 
the $,0€8 foot pump chamber completed. 368 feet 
of development were accomplished on the §8 Level 
Station. The Black Reef was intersected at 5,092 
feet and passed out of the shaft at $.125 feet 
Sempling of the reef disclosed no values of any 
significance. 

Sinking operations in both shaft systems were 
retarded by the intersection of water-bearing 
fissures. ° 
DEVELOPMENT (Work accomplished within the 
Western Deep Levels, Limited. lease area by West 
Driefontein Gold Mining Company Limited): 
Ventersdorp Contact Reef 


Total development—feet .......... 71 
Sampled 
NO Ee rere 70 
Average gold value—dwt. per ton 9.05 
PEED, occ cccotcccakses 12,27 
Equivalent -inch-dwt. ............ 11 
Payable 
ie a<bilpaeekeaeeeabetcaaiee 5 
ER re 71 
Average gold value—dwt. per ton 12.64 
. =. ar a 28.00 
Equivalent inch dwt. ............ 354 


BUILDINGS AND PLANT 
Sewege Disposal Works: The sewage disposal 
works were completed and are now in operation. 


GENERAL 
Eurcpean Housing: The Manager's residence 
was completed. 


Pseumoconiosis: This Company has been 
advised. by the Pneurmoconiosis Board that, as one 
of the Group A Controlled Mines. it will not be 
soumee’ to contribute any of its share of the levy 
‘of £806,006 for the year ending 31st March, 1960. 





THE SOUTH AFRICAN 
LAND AND 
EXPLORATION 
COMPANY, LIMITED 


ISSUED CAPITAL (In shares of 3s. 6d. each) 
£433,125 








Quarter Quarter 
ended 30th ended 3ist 


OPERATIONS June, March, 
Gold 1959 1959 
Tons milled ........ 297,000 273.000 
Ounces fine ......... 62,108 $7,412 
Yieid per ton—dwt. .. 4.18 4.21 
Cost per ounce .... 2d. 192s. 3d. 
Revenue per ton milled 7. a. «6S. 63S. 
Cost per ton milled . 4s. Sd. 40s. Sd. 


Profit per ton milled Is. 9d. 12s. Od. 
WORKING RESULTS 





Working revenue ...... £774,244 | £716,041 
Working costs ........ 599,756 $51,907 
Working profit ........ £174,488 £164,134. 





The estimated working profit for the six 
months ended 30th June, 1959. was £338,750. 
(30th June, 1958—£313.435.) 


TAXATION AND GOVERNMENT’S SHARE 
OF PROFITS—Estimated liability for the six 
months ended 30th June, 1959—-£6,000. 


CAPITAL EXPENDI- 
| a rrr £112,542 £74,191 


DIVIDEND 

Dividend No. 42 of 1s. 3d. per share was 
declared payable to members registered in the 
books of the Company on the 30th June, 1959, 


and to persons presenting the relevant coupons: 


detached trom Share Warrants to Bearer.’ 
PNEUMOCONIOSIS 

This Company has been advised by the 
Pneumoconiosis Board that, as one of the Group 
A Controlled Mines. it will not be required to 
contribute any of its share of the levy of £800,000 
for the year ending 31st March, 1960. 


DEVELOPMENT 
Mining Lease Area 
Total Development—feet 5,362 5,494 
Sampled 
aaa 3,208 2,950 
Average gold value— 
Gut. per tm. ....... 5.80 4.84 
Width—inches ...... 33.09 31.31 
Equivalent inch-dwt... 192 152 
Payable 
a taecle tks wa kaons 1,255 955 
Percentage ... 39.2 32.4 
— gold value— 
wt. per ton ...... 12.51 11.8 
Width—inches ...... 31.50 29 $8 
Equivalent inch-dwt.. . 394 349 


Outside Mining Lease Area 
(Withok No. 7) 


Total Development—feet 8,082 6,908 
Sampled 
SE Kalintated 6 nasi 2,115 1,795 
Average gold value— 
dwt. per ton ...... 11.59 12.59 
Width—inches .. 24.02 27.58 
Equivalent inch-dwt.. 278 347 
Payable 
ES 6 ibs eeiaead ela. 860 870 
Percentage .... 4.7 48.5 
Average gold value— ° 
dwt. per ton ...... 25.52 20.77 
Width—inches .. 23.69 31.60 
Equivalent inch- dwt.. 605 656 





PRESIDENT STEYN 
GOLD MINING 
COMPANY, LIMITED 


ISSUED CAPITAL (fe shares of 5s. each) 
£3,500.000 











Quarter Quarter 
ended 30th ended Jist 


OPERATIONS June. March, 
Gold 1959 1959 
Tons milled ....... > 319,008 286.000 
Ounces fine ........ 122,769 111,278 
Yield per ton—dwt. 7.70 7.78 
Cost per ounce .... 1498. 6d. 146s. 8d. 
Revenue per ton 
EE a ca tewsteccas 960. Od. 97s. Id. 


Cost per ton milled 57s. 6d. 57s. 1d. 
Profit per ton milled 388. 6d. 40s. Od. 
Uranium (Joint Produc- 

tion Scheme) 
Tonnage apportioned 


to this company .. 267,323 264,973 
Lb. apportioned .... 69,472 75,828 
Yield per ton on lb. 

apportioned ....... -260 .286 


Uranium oxide sold 
WE ss ca ctsaeenoo 68,344 69,097 
WORKING RESULTS 
Gold—Working revenue £1,531,972 £1,388.363 
—Working costs .. 917,581 816,150 


—Working profit.. £614,391 £572,213 





Uranium (estimated) 





Revenue =... 2.000. £319.679 £312,000 
Treatment costs ..... 133,949 136.000 
Working profit ..... £176,730 £176,000 
Total Working Profit .. £791,121 £748,213 





The estimated working profit for the nine 
months ended 30th June, 1959, was £2,267,989 
(30th June, 1958—£2.276,136). 

Interest charges for the nine months ended 
30th June, 1959 (excluding interest on uranium 
loans) amounted to £98,270 (30th June, 1958-- 
£100,255) 

No taxation and no share of profit are as yet 
payable to the Government. 


URANIUM LOANS 
Quarterly instalment, 
comprising redemp- 
tion and interest 
CAPITAL EXPENDITURE 
GPR ow ccsecsccoees ; £272,126 = £359,582 


£122,887 = £122,887 





Uraniom ..... vhbéehess 1,963 3,06F 
£274,029 £362,643 


Add: Contributions to- 
wards capital cost of 
Welkom uranium 
GEERT cpeit-oauticcsuss 26,622 27,114 


308.651 3£9,757 





Less: Recoupments from 
Participants in the 
joint uranium produc- 
tion scheme towards 
the capital cost of the 
President Steyn 


uranium plant ...... 77,70 77,217 
re £222.992 £312,540 





The net total for the nine months ended 30th 
June, 1959, was £587,479. (30th June, 1958— 
£46.9R4.) 

PNEUMOCONIOSIS 

The Company has been advised bv the 
Pneumoconiosis Board that, as one of the Group 
A Controlled Mines, it will not be required to 
gontribute any of its share of the levy of £800,000 
7Or the vear ending 31st March, 1960. 


DEVEL OPMENT 
Footage driven .......0.« 19,842 16,597 
Basal Reef 
Sampled 
FO 2,905 2,170 
Average gold’ value— 
dwt. per ton ..... é 30.84 38.00 
Width—inches ...... 13.68 13.66 
Equivalent inch-dwt. 422 519 
Payable (gold) 
i a ae 2,520 1,920 
Percentage .. 86.7 8&5 
Average gold ‘value— 
dwt. per ton .... 34.93 39.78 
Average uranium oxitie 
value—tb. per ton .. 1.25 1.48 
Width—inches . 13.51 14.41 
Equivalent inch-dwt.. 472 $73 
Equivalent inch-Ib. .. 16.94 21.36 
Leader Reef 
Sampled 
POE “Sco Sicevedinsons 460 625 
Average gold value— 
dwt, per tom ...... 1.53 423 
Width—inches 50.99 34.66 
Equivalent inch- dwt.. 78 148 
Payable (gold) 
NE ee 5 150 
Percentage .. 1.1 24.0 
Average gold value— 
dwt. per ton ‘ 4.72 7.29 
Average uranium oxide 
value—Ib. per ton.. 0.69 0.29 
Width—inches 60.00 43. 23 
Equivaient inch-dwt.. 283 315 
Equivalent inch-Ib, .. 41.58 38.65 


SHAFT SINHING 

No. 3 Shaft System: Installation of surface 
equipment continues, and collar excavations are 
complete 





SPRINGS MINES, 
LIMITED 


ISSUED CAPITAL (in shares of 5s. each) 
£ $09 


527, 








Quarter Quarter 
ended 30th ended 31st 


OPERATIONS June, March, 
Gold 1959 1959 

Tons milled ........ 315,000 307.000 
Ounces fine ........ 42,842 42.246 
Yield per ton—dwt. re 2.72 2.75 
Cost per ounce .... 2303. Sd. 235s. Sd. 
Revenue per ton 

Ga” erenochas 33s. lid. 34s. 4d. 


Cost per ton milled 3fs. 4d. 32s. 5d 
Profit per ton milled 2s. 7d. is. 11d 


WORKING RESULTS 


Working revenue .... £523,976 £526,701 
Working cosis .... 493.658 497.353 
Working profit ...... £40,318 £29,348 





The estimated working profit: for the six 
months ended 30th Sue. 1959. was £71,747. 
(30th June. 1958- £54.334.) 


TAXATION AND GOVERNMENT'S SHARE 
OF PROFITS Estimated lablity for the sia 
months ended 30th June. 1959 —£14.000 





6 


CAPITAL EXPENDITURE Nil Nil 


PNEUMOCONIOSIS 
This Company has been advised the 
Pneumoconiosis Beard that, as one of the up 
A Controlled Mines, it will ~~ —e required to 


f its share the le = 
$o00.000 for th yeat ended 3ist Mark. 1 
DEVELOPMENT 
Total Development—feet 3,548 3,123 
8 eae 3,005 2,510 
alue— 
Average id eg 10.75 13.60 
Width—inches ..... r 17.28 14.08 
_ Equivalent inch-dwt. . 186 191 
Payable 
TGS, — .a.ceoeesctens rer 935 915 
Percentage ........- } 31.1 36.5 
Average gold value— 
dwt. per ton ...... 22.13 25.12 
Width—inches ...... 19.91 15.42 
Equivalent inch-dwt. . 441 387 





EAST 
DAGGAFONTEIN 
MINES, LIMITED 


ISSUED CAPITAL (In shares of 10s, each) 
£1,865,000 








Quare Qua: 
ended 30th ane Ist 
OPERATIONS June, March, 
Gold 1959 1959 
Tons milled ..... iene 307,500 284.000 
Ounces fine ....... : 51,091 47.159 
Yield per ton—dwt. .. 3.32 3.32 


Cost per ounce .... 209s. 10d, 214s. 3d. 


Revenue per ton 

IR Sepa ees 41s. Sd. 41s. 6d. 
Cost per ton milled 34s. 10d. 35s. 7d. 
Profit. per ton milled 6s. 7d. Ss. 11d. 


WORKING RESULTS 
Working revenue 
Working costs ........ 


£636,936 £589.620 
536.108 505,176 


£100,828 £84,454 





Working profit ........ 





The estimated working profit for the six 
months ended 30th June, 1959, was £187,437 
G0th June, 1958—£169,149.) 


TAXATION AND GOVERNMENT'S SHARE 
OF PROFITS—Estimated liability for the six 
months ended 30th June, 1959 £74,134, 


CAPITAL EXPENDITURE Nil £1,370 
DIVIDEND 


Dividend No. 39 of 73d. per share was 
declared payable to members registered in the 
books of the company on the 30th June, 1959: 


PNEUMOCONIOSIS 


This company has heen advised by the 
Pneumoconiosis Board that, as one of the Group 
A Controlled Mines, it will not be required tc 
contribute any of its share of the levy of £800,000 
for the year ending 31st March, 1960. 


DEVELOPMENT 
Main Reef Leader 
Footage driven ........ 1,976 1,449 
Sampled 
SORT eS eae 1,635 1,070 
Average gold value— 
dwt. per ton ...... 7.84 6.39 
Width—inches ...... 14.06 18.27 
Equivalent inch-dwt. 110 117 
Payable 
SR Raa ‘ 510 290 
Percentage .......... 31.2 27.1 
Average gold value— 
dwt. per ton ...... 14.82 16.92 
Width—inches ...... 13.59 14.97 
Equivalent inch-dwt. 201 253 
Kimberley Reef 
Footage driven ........ 5,318 4,948 
Sampled 
ae ee 4,345 4,420 
Average gold value— 
dwt. per ton ..... P 29.25 33.68 
Width-inches ........ 5.81 5:30 
Equivalent _inch-dwt. 170 179 
Payable 
Feet ..... De ccccsceee 1,615 1,73 
Percentage ........ 37.2 03 
ae gold value— 62.18 
wt. ‘per ton ..... P 5 | 52.40 
Width—inches ..... “* 5.89 7.10 
Equivalent inch-dwt. 384 372 
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WELKOM GOLD 
MINING COMPANY, 
LIMITED 


ISSUED CAPITAL (fn shares of Ss. each) 
£3.062,500 








Quarter Quarter 
ended 30th ended 3st 


OPERATIONS June, March, 

Gold 1959 1959 
Tons milled ........ 303,000 275,000 
Ounces fine ....... . 92,555 84,474 
Yield per ton—dwt. 6.11 6.14 


Cost per ounce 196s, 4d. 195s. 3d. 


Revenue per ~- ton 

MM sinc Sdas ee 76s. 2d. 76s. 8d. 
Cost per ton milled 59s. 11d. 60s. Od: 
Profit per ton mille? 16s. 3d. 16s. 8d. 
Uranium (Joint Produc- 

tion Scheme) 

Tonnage apportioned 


to this company .. 217,429 230.689 
Lb. apportioned .... 64,860 70,790 
Yield per ton on Ib. 

apportioned ...... -298 .307 


Uranium oxide sold— e 
BT ovum ceciay:s 64,492 62,053 
WORKING RESULTS 
Gold—Working revenue £1,154,467 £1.054,504 
—Working costs .. 908,616 824,832 














—Working profit. . £245,851 £229,672 
Uranium (estimated) 

Revenue _............ £289,623 £277,000 

Treatment costs 119.623 115,000 

Working profit ...... £170,000 £162.000 

— —— 

Total Working Profit .. £415,851 £391,672 








The estimated working profit for the nine 
months ended 30th June. 1959, was £1,225,914. 
(30th June, 1958—£1,115,187.) 

Interest charges for the nine months ended 
30th June. 1959 (excluding interest on uranium 
loans) amounted to £140,530, (30th June, 1958— 
£129,270.) 

No taxation and no share of profit are as yet 
payable to the Government. 

LOAN REPAYMENTS 
Debentures 

5S per cent, debentures of a nominal! value of 
£39,250 were purchased by the company at a 
cost of £38,410 
Uranium Loans 

Quarterly instalment 

comprising redemp- 


tion and interest .. £127,645 £127,645 
CAPITAL EXPENDITURE 

Gold CoE te RO tals Orin £184,346 £181,087 

Uraniuom................. 1,116 4.025 





185,462 185,112 
Add: Contribution to- 
wards capital cost of 
President Steyn 
uranium plant .... 20,789 22,166 


266,251 207.278 





Less: Recoupments from 
participants in the 
Joint uranium produc- 
tion scheme towards 
the capital cost of the 
Welkom uranium plant 85,918 84,237 


Net Total ............ £120,333 £123,041 





The net total for the nine months ended 
30th June, 1959, was £384,433, (30th June, 1958— 
£476,023). 

PNEUMOCONIOSIS 

The company has been advised by the 
Pneumoconiosis Board that it will not be re- 
quired to contribute any of its share of the 
A of £800,000 for the year ending 31st March, 


DEVELOPMENT 
Footage driven ..... oes 23,094 19,428 
Sampled 
Pee Pee 4,225 3,715 
Average gold value— 
dwt. per ton ...... 55.50 39.14 
Width— inches ....... 5.84 6.94 
Equivalent inch-dwt... 324 272 
Payable (gold) 
Ee iy So ‘ie 3,145 2,360 


Percentage ........-- 74.4 63.5 
Average gold value— 
dwt. per ton ...... 66.49 $5.75 
ranium oxide 
a per ton.. 3.01 2.88 
Width—inches ....... 6.16 6.93 
Equivalent inch-dwt... 410 386 
Equivalent inch-Ib. . 18.57 19.99 


SHAFT SINKING 

No. 1 Shaft. Development of the ore-pass 
system, belt station and pump chamber is in 
progress. 

No, 2 Shaft. The shaft was sunk 105 feet 
to a depth of 3,949 feet below the collar. The 
installation of the underground sinking hoist is 
complete. 


DAGGAFONTEIN 
MINES, LIMITED 


ISSUED CAPITAL (In shares of 5s. each) 
£1,750,000 











Quarter Quarter 
ended 30th ended 3lst 

OPERATIONS June, March, 

Gold 1959 1959 
Ce eee 732,000 699.000 
Ounces fine.. ........ 147,234 142.812 
Yield per ton—dwt. .. 4.02 4.09 
Cost per ounce .... 152s. .9d. 147s. 11d. 


Revenue per ton milled 50s. Ly Sis. 1d. 
Cost per ton milled . Ws. * Os. . 
Profit per ton milled 19s. Sd. 20s. 10d. 

Uranium 


Tons treated ...... i 409,219 426,337 
Uranium oxide pro- 
duced—lIb. ........ 140,892 157,309 
= ” ton treated 
ke cts xnnes 0.344 0.369 


ee eee 143,064 143.065 
WORKING RESULTS 

Gold—Working revenue €1.836,196 £1.784.510 

—Working costs .. 1,124,712 1.056.276 














—Working profit.. __ £711,484 £728,234 
Uranium (estimated) 
Working revenue .... £602,645 £594,747 
Treatment costs 238.920 218.266 
Working profit ...... £363,725 £376,481 








Sulphuric Acid 
Working profit ...... £46,004 £46.625 


Total Working Profit .. £1.121,213 £1.151,.340 

The estimated working profit for the six months 
ended 30th June. 1959, was £2,280,120 (30th ‘June. 
1958—£2.322,972). 
TAXATION AND GOVERNMENT'S SHARE 
OF PROFITS—FEstimated liability for the six 
months ended 30th June, 19§9--£1,242.370. 
URANIUM AND SUL 

PHURIC ACID PLANT 

LOANS 

Quarterly instalment, re- 


demption and interest £140,776 £140,776 
CAPITAL EXPENDI- 

ME oo eed eme-cs ce £39,579 £25,974 
DIVIDEND 


Dividend No. 53 of 2s, 3d. per share was 
declared payable to members registered in the 
books of the Company on the 30th June, 1959. 
and to persons presenting the relevant coupons 
detached from Share Warrants to Bearer. 
PNEUMOCONIOSIS 

This Company has been advised by the 
Pneumoconiosis Board that, as one of the Group 
A controlled mines, it will not be required to 
contribute any of its share of the levy of 
£800,000 for the year ending 3ist March, 1960. 


DEVELOPMENT 
Main Reef Leader 
Footage driven ........ 3,705 3,506 
Sampled 
BS Ate cca nakse 3,090 3,110 
Average gold value— 
dwt. per ton ...... 7.98 7.90 
Width—inches ..... 22.26 20.53 
Equivalent inch-dwt.. 178 162 
Payable 
ae Re 1,610 1,330 
Percentage ....... 52.1 42.8 
Average gold value— 
dwt. per ton ..... ° 12.60 13.62 
Width—inches ..... 22.98 22.87 
Equivalent inch-dwt. . . 299 311 
Kimberley Reef 
Footage driven ..... sas 3,562 3,496 
Sam 
| Sear eran 3,155 3,225 
Average gold value— 
dwt. per ton ...... 7.53 5.02 
Width—inches ..... 33.85 37.13 
Equivalent inch-dwt... 255 186 


Payable (gold) 
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dec! 
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ce 
fo 
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74 
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he 
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ns 
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up 
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eee ere 1,435 1,275 
Percentage ........ 45.5 39.5 
Average gold value— 

dwt. per ton ...... 18.94 9.03 
Average uranium-oxide 

value—lb. per ton 1.07 0.44 
Width—inches ...... 25.37 42.50 
Equivalent inch-dwt.. 48 384 
Equivalent inch-lb. .. 027.12 18.85 





VAAL REEFS 
EXPLORATION AND 
MINING COMPANY, 

LIMITED 


ISSUED CAPITAL (In shares of 5s, each) 
£2,625,000 








Quarter Quarter 
ended 30th ended 3lst 

OPERATIONS June, March, 

Gold 1959 1959 
Tons milled .......; 270,000 239.000 
Ounces fine ........ 121,720 108.668 
Yield per ton—dwt. .. 9.02 9.09 
Cost per ounce .... 1468, 3d. 139s. 2d. 

Revenue per ton 

eee 112s. 4d. 113s. 4d. 


Cost per ton milled 68s. 11d. 63s. 4d. 
Profit per ton milled 46s. Sd. 5s. Od. 
Uranium 
Tons treated ....... ° 208.412 230,093 
Uranium oxide pro- 
duced—Ib. ........ 159,328 156,496 
Yield ia ton treated 
oe ay EP 0.764 0.680 


—Ib. arn 142,569 142,570 


WORKING RESULTS 
Gold—Working revenue ag £1.354.333 











—Working costs .. 890.274 756.672 
—Working profit .. £626.982 £597,661 
Uranium (estimated) 
Working revenue .... £546.487 £555.766 
Treatment costs .... 116.052 139.438 
Working profit £430,435 £416.328 








Total Working Profit .. £1.057.417 £1.013,989 








The estimated working profit for the six 
months ended 30th June, 1959, was £2,076,590. 
(30th June. 1958—£1.822.784.) 


TAXATION AND GOVERNMENT'S SHARE OF 
PROFITS 


No taxation and share of profits are as yet 
payable to the Government. 


URANIUM PLANT 
LOANS 


Quarterly instalment, 

redemption and. in- 
PORE. iy... ciadakenies-co £70,158 £70,158 

pa So EXPENDI- 
ers ER ee £633,222 £255,289 

Lae REY develop- 


ment charged to capi- 
tal expenditure and 
included in the above (NiD (£10,000) 


DIVIDEND 

Dividend No. 6 of Is. 6d. per share was 
declared payable to members registered in the 
hooks of the Company on the 30th June, 1959. 


PNEUMOCONIOSIS 

This company has been advised by the 
Pneumoconiosis Board that, as one of the Group 
A Controlled Mines, it will not be required to 
contributé any of its share of the levy of £800,000 
for the year ending 3lst March, 1960 


DEVELOPMENT 
Total development—feet 24,394 23,129 
mp 
ge RES a et 8,890 7,815 
Average gold value— 
dwt. per ton ... 66.40 Le 
Width—inches ...... 7.50 7.14 
Equivalent inch-dwt. 498 509 
Payable (gold) 
Lee s 7,225 6,710 
Percentage ........ 81.3 85.9 
Average gold value— 
dwt. per ton... 75.38 78.50 
Average uranium oxide = 
value—Ib. per ton 5.26 6.08 
Width—inches P 7.84 7.35 
Equivalent inch-dwt. 591 $77 
Equivalent inch-lb. .. 41.20 44.71 


NO, < SHAFT SYSTEM 
in Shaft: Work preparatory to the start of 
pr. gp bane cb is nearing completion. 
Ventilation Shaft: The concrete headgear was 
completed and work has started in preparation 
for the commencement of sinking operations. 
Buildings and Plant: The sinking hoist, the 
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temporary service hoist amd stage hoist were 
zommissioned and work is in progress on the 
erection of the hoist to sink the ventilation 
shaft. 

The construction of the waste disposal bin 
was completed. 

Compound: Good progress was made With 
the construction of 121 rooms in the compound. 

Water Supply: Work started on the con- 
struction of a half million gallon reservoir. 

Sewage Disposal Works: The first section 
of the sewage disposal works was brought into 
commission. 
General 

European Housing: By the end of the quarter, 
33 houses had been completed in the mine 
residential area at No. 1 shaft. 





WESTERN REEFS 
EXPLORATION AND 
DEVELOPMENT 
COMPANY, LIMITED 


ISSUED CAPITAL (In shares of Ss. each) 
£1,750,000 





Quarter Quarter 
ended 30th ended 31st 


OPERATIONS June, March, 
Gold 1989 1959 

Tons milled ........ 408.000 341,500 
Ounces fine ......... 106,846 88,241 
Yield per ton--dwt. .. 5.24 §.17 
Cost per ounce ...... 189s. 8d. 194s. “6d. 
Revenue per ton 

milled ..... . 65s. 4d. 64s. Sd, 


Cost per ton milled 49s. 8d. SOs. 3d. 
Profit per ton milled 18s. 8d. 14s. 2d. 


Uranium 
Tons treated : 546,875 632,234 
Uranium oxide ’ pro- 
duced —lb . 185.020 184,532 


Yield per ton treated— 
Ib 0.338 0.292 


Uranium oxide sold— 
Ib. - 169,395 169,395 


WORKING RESULTS 
Gold--Working revenue £1.333.506 £1,100.733 
—Working costs 1.013.304 858,323 


£320,202 £242,410 





—Working profit .. 





Uranium (estimated) 
Working revenue .... £723,728 £741,877 
Treatment costs ..... 298.619 318.873 


£425,106 £423,004 





Working profit ...... 


Sulphuric Acid 
Working profit ...... £49,785 £49,883 














Total Working Profit £795.093 £715,297 








The estimated working profit for the six 
months ended 30th June. 1959. was £1,514,279, 
(Mh June. 1958---£1,283.686.) 


TAXATION AND GOVERNMENT'S SHARE 
OF PROFITS--Estimated liability for the six 
months ended 30th June. 1959—£653,723. 
URANIUM AND SUL- 

PHURIC ACID PLANT 

LOANS—Quarterly _in- 

stalment, redemption and 


MON nn ieee £169,182 £169,182 
CAPITAL EXPENDI- 

WHS ss citas ov tap ons £35,724 £24.684 
DIVIDEND 


Dividend No, 36 of 1s. 3d. per share was 
declared payable to members registered in the 
books of the Company on the 30th June, 1959. 
PNEUMOCONIOSIS 

This Company has been advised by the 
Pneumoconiosis Board that, as.one of the Group 
A Controlled Mines. it will not be required to 
contribute any of its share of the levy 
800,000 for the year ending 31st March, 1960. 


DEVELOPMENT — MIN- 
ING LEASE AREA 
(Including the Go- 
edgenoeg area over 
which the Minister of 
Mines has agreed to 
grant a lease) 


Ventersdorp Contact and 
Elsburg Reefs: 


Footage driven .... 6,995 4,120 
Sampled 
. Sa ee 2,165 2,733 


Average gold value— 





awt. per ton ; 5.89 4.58 
Width—inches . 51.05 52.61 
Equivalent inch-dwt. . 301 241 

Payable (gold) 
Feet MS 1,135 880 
Percentage ........ 52.4 32.2 
Average gold value— 

dwt. per ton ; 8.59 9.90 
Average uranium oxide 

value—Ib. per ton . 0.39 0.30 
Width—inches - 52.83 $1.52 
Equivalent inch-dwt. 454 $10 
Equivalent inch-lb. .. 20.40 15.22 

Vaal Reef: 
Footage driven ...... 13,451 11,158 
Sampled 
_. are 5,780 3,740 
Average gold value— 

dwt. per ton .... 24.20 31.55 
Width—inches ...... 13.60 13.40 
Equivalent inch-dwt. 329 423 

Payable (gold) 
PO Nae view desceen 3,315 2,180 
IR ir a 57.4 58.3 
Average gold value— 

dwt. per ton ..... 37.09 44.41 
Average uranium oxide 

value-—lb. per ton.. 3.06 3.64 
Width—inches ...... 13.39 14.69 
Equivalent inch-dwt.. . 497 652 
Equivalent inch-lb. 40.99 53.48 


DEVELOPMENT—OUTSIDE MINING LEASE 
AREA (Results of development on Ventersdorp 
Contact and Elsburg reefs on the Farm Nooitge- 
dacht No, 434) 


Footage driven ........ 7,204 6,676 
Sampled 
eR oe ere 4,480 4,410 
Average gold value— 
dwt. per ton ...... 11.54 7.72 
Width—inches 25.67 27.90 
Equivalent inch-dwt. . 296 215 
Payable (gold) 
RET Sr oe 1,810 1,520 
Percentage ........ 40.4 34.5 
Average gold value— 
dwt. per ton ...... 17.85 11.84 
Average uranium oxide 
value—Ib. per ton. 0.37 0.39 
Width—inches .. 34.91 40.77 
Equivalent = inch- dwt. 623 483 
Equivalent inch-Ib. . 12.99 15.99 





‘WESTERN HOLDINGS 


LIMITED 


ISSUED CAPITAL (Qe shares of Ss. each) 








Quarter Quarter 
ended 30th ended 3ist 





June, March, 
OPERATIONS 1959 1959 
Tons milled ............ 375,000 307,500 
Ounces fine ........ whe 227,894 184.505 
Yield per ton—dwt. .... 12.15 12.00 
Cost per ounce ... 95s. 9d. %%6s. 10d. 
Revenue per ton milled 151s. 7d. 149s. 10d. 
Cost per ton milled .. $8s. 2d. 58s. Id, 
Profit per ton milled .. 93s. Sd. 91s. 9d. 
WORKING RESULTS | 
Working revenue ...... £2,842.409 £2.303.690 
Working costs ........ 1,090,808 §93.656 
Working Profit ........ £1,751,601 £1,410,034 








The estimated working profit for the nine 
months ended 30th June, 1959, was £4,474,562 
(30th. June,. 1958—£3,440,942). 


Interest charges for the nine months ended 
30th June, 1959. amounted to £23,663 (39th June, 
1958—£34,470). 


No taxation and no share of profit are as yet 
payable to the Government. 


CAPITAL EXPENDI- 
TURE 


£150,449 £214,597 


The total expenditure for the nine months 
ended 30th June, 1959, was £548.667, (30th June, 
1958—£1 , 169.768.) 

PNEUMOCONIOSIS 

The Company has been advised by the 
Pneumoconiosis Board that, as one of the Group 
A Controlled Mines, it will not be required to 
contribute any of its share of the levy of £800,008 
for the year ending 31st March, 1960 


DEVELOPMENT 
Footage driven ........ 30,399 26,892 
Sampled 
ae ees 4,235 3,935 
Average value — dwt. 
"Saree 188.20 178.84 
Width—inches ...... 6.41 5.55 


Equivalent inch-dwt... 1,206 993 


Payable 
HG, 225 a iniace dit oter'n Sh 3,895 3,475 
Percentage ae 92.0 88.3 
7 i — dwt, 
ee ie O20. dais 202.87 197.74 


Wiath— inches 
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purer 6.43 5.63 
Equivalent inch-dwt.. . 1,304 1,113 
Included in the development details given for 
the quarter ended 39th June, 1959. are the 
following results obtained in the vicinity of No. 3 


Shaft. 

Ot 11,640 feet driven, 1,350 feet were sampled, 
averaging 1,644 inch-dwt. Of this, 1,320 feet, 
equivalent to 97.8 per cent.. proved payable at 
an average value of 1,679 inch-dwt. 





London Office, 40 Holborn Viaduct, E.C.1. 


15th July, 1959. 


For and on behalf of ANGLO AMERICAN CORPORATION OF SOUTH AFRICA, LIMITED. 


W. C. SQUIRE, Joint London Secretary. 














SPAARWATER GOLD MINING 
COMPANY LIMITED 


(Incorporated in the Union of 
South Africa) 


REPORT OF THE DIRECTORS 
For the Quarter ended 
30th June, 1959 
Tons: milled ........ 33,000 
Total yield ounces fine 10,396 


Yield per ton milled 
MPER TA be oa eds h04 6.301 


Per Ton 
£ Milled 


s. d. 
Working Revenue 129,625 78 7 
Cost of Mining 
and Milling.... 104.084 63 1 








Excess of Revenue 

over Cosi of 

Mining and 

Milling ...... 25.541 15 6 
Expenditure on 

Development .. 23.644 14 4 


Working Profit... _1,897 1 








N 


Expenditure on ‘ 
Capital Account Nil 
Government Taxes’ Nil 


This Company has been advised 
by the Pncumoconiosis Board that 
it will not be required to make any 
contribution in respect of the !evy 
of £800,000 for the year ending 
31st March, 1960. 

DEVELOPMENT 

The total footage advanced during 
the quarter amounted to 2.946 feet. 
The footage sampled amounted to 
2,550 feet, of which 525 feet. equal 
to 20.6 per cent., proved payable 
at_an average value of 8.1 dwt per 
ton over an estimated stoping width 
of 36.0 inches, equivalent to 292 
inch-dwt. 

WESTERN SECTION OF MINE 

Development in the Western 
Section continued during the 
quarter. The footage sampled 
amounted to 1.730 feet. of which 
120 feet, equal to 6.9 per cent., 
proved payable at an average value 
of 9.9 dwt per ton over an esti- 
mated stoping width of 36.0 inches, 
equivalent to 356 inch-dwt. 

In addition 43 Int. W. 15 Haulage 
was advanced a total distance of 
449 feet on reef under prospecting 
permit in the area outside the 
western boundary of the mine. The 
footage sampled amounted “to 390 
feet, of which 30 feet, equal to 7.7 
per cent., proved payable at an aver- 
age value of 4.4 dwt per ton over 
an estimated stoping width of 36.0 
inches, equivalent to 158 inch-dwt. 

Development returns show the 
actual sampling results: adjustments 
which may be required when esti- 
mating ore reserves have not been 
applied. 

By Order of the Board. 
E. A. O'CONNOR, 
London Secretary. 
London Office: 
Finsbury Pavement House, 
120. Moorgate. 
London, E.C.2. 
21st July, 1959, 








WITWATERSRAND NIGEL, 
LIMITED 


(Incorporated in the Union of 
South Africa) 


REPORT OF THE DIRECTORS 
For the Quarter ended 
30th June, 1959 


PRODUCTION 
Tons Milled ........ 54.600 
Yield (in oz. fine) .... 
Yield per Ton Milled 
(dwts.) ..... adie 4.818 
Per Ton 
Milled 


5. a 
Working Revenue £164.012 60 1 
Working Costs .. 151.360 *55 5 


Working Profit .. 12,652 4 8 


Add Sundry 
Revenue ...... 2.570 


NET PROFIT .. £15.222 


(*230s. Id. per oz. fine) 


The Company has been advised 
by the Pneumoaconiosis Board that 
it will not be required to make any 
contributions in respect of the 
Icvy of £800.000 for the year 
ending 31st March. 1960. 

CAPITAL EXPENDITURE 

Capital Expenditure’ for the 
Quarter amounted to £6.529. An 
amount of £2.868 was recouped 
from sales of plant and equipment. 








DEVELOPMENT 
Development Footage.. 5.607 feet 
Footage on Recf ...... 3.544 feet 
Footage Samplcd ...... 3.510 feet 


The payable recf disclosures were 
as follows :— 

985 feet. or 28%. averaging 

22.79 dwts. per ton over a width 

of 12.72 inches, equivalent to 290 

inch-dwts. 

(No allowance has been made in 
the above results for adjustments 
necessary before calculation of the 
corresponding Ore Reserves.) 

ORE RESERVE 

The estimated Ore Reserve at 
30th June, 1959, was 753.300 tons, 
averaging 4.8 dwts. per ton over a 
stoping width of 37 inches. 

DIVIDEND 

A Dividend (No. 5) of 5 pér cent. 
(13d. per share) was declared on 
15th June, 1959, payable on or 
about 6th August, 1959, to Share- 
holders registered in the books of 
the Company at the. close of busi- 
ness on 30th June, 1959. 


By Order of the Board, 
E. A. O'CONNOR, 
London Secretary. 


London Office : 
Finsbury Pavement House, 
120. Moorgate, E.C.2. 
22nd July, 1959. 











nessing of late, notably on the four shafts at 
Western Deep Levels, highlight an aspect of 
mining practice in which the South African gold 
industry is today pre-eminent. 


The Market Since April 


The June quarterlies appear to have had re. 
markably little effect on share prices and it 
would seem that earlier news of the labour 
position and of good monthly output and profit 
figures enabled the market to discount these 
results in advance. Broadly speaking the Kaffir 
market has been buoyant in practically all 
sections during the past three months, although 
the general rise in share prices which character- 
ized 1958 has, throughout this year been notice- 
ably more selective and latterly more spasmodic. 
Dealings have continued to be on a markedly 
more reduced scale than in the early weeks of 
this year, with activities still centred on the 
Johannesburg market, which has continued to 
enjoy some solid if nspectacular buying from 
New York. As always these days, the market 
has shown signs of being short of stock and the 
danger remains of a sudden American buying 
rush sweeping the market off its feet. 

As with the Nyasaland troubles earlier in the 
year, the market stood up extremely well to the 
news of the Durban rioting and the consequential 
setback was shortlived. It is a long time since 
the Kaffir market has shown such “unflappability” 
over news of this kind. 


Spotlight on the New Mines and Finance Com- 
panies 

As was to be expected, the older Rand Mines 
have done no more than hold their own in the 
past quarter and the more notable price rises 
have occurred in the new mines and more gener- 
ally in the finance company section. Among the 
former, interest has centred on results in the 
area of Free State Geduld to the east of the 
original “jackpot” area, which first disclosed 
such high values at the beginning of this year, 
and more generally in the consistently high val- 
ues which, as is now more widely realized, ex- 
tend from the south of F.S.G. throughout Western 
Holdings and into St Helena. The effect of this 
has been that while F.S.G. has only advanced 
on balance by another 15s. since the beginning 
of May, Western Hoidings have been coming up 
very much faster and were recently as high as 
180s. compared with 145s. three months ago and 
about 120s. at the beginning of the year. 

St Helena, which moved only a few shillings 
over the first four months of this year has re- 
cently been around 84s. (a 70% rise on the year), 
a rise which seems fully justified in view of the 
progressively more striking development results 
recorded in each of the last three quarters. 

Welkom has come in for some buying on hopes 
of better development from the No.3 shaft and at 
one time went as high as 26s. 9d. Winkelhaak 
has also responded to improving output and de- 
velopment figures and the Cape has shown some 
interest in Blinkpoort. Among the older mines, 
City Deep has been a feature, standing at one 
time at 23s. on the good results reported in the 
deep levels beyond the dyke. 

The finance companies have however been the 
main feature of the market these past three 
months. Here there has been a general advi.nce 
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THE CENTRAL MINING—RAND MINES GROUP 


SOUTH AFRICAN MINING COMPANIES’ DIRECTORS’ REPORTS FOR QUARTER ENDED 30th JUNE, 1959. 
Office of the London Secretaries : 4 London Wall Buildings, E.C.2. 
The development values quoted hereunder represent actual results of sampling, no allowance having b de for any adjustments 
which may be or were necessary when estimating ore reserve; at the ends of the pelpective financial paanes Se te 
PNEUMOCONIOSIS—With the exception of Transvaal Gold Mining Estates, Limited, each Company hereunder will NOT be 
required to make any contributions in respect of the year ending 31st March, 1960. 








BLYVOORUITZICHT GOLD MINING 
COMPANY, LIMITED. 








Ore Milled ...... toe ceeeeeceeeseecceces 390,000 tons 
Gold recovered ....... $5 S Geb RE swine oe Veis 248,575 oz. fine 
ue SPOS bvene eb seeedes 12.747 dwt. per ton 
Slimes treated for Uranium ............ 454,927 tons 
Uranium recovered ..........c0cecscees 166,195 |b. 
~ een o, ., RRR ieee 0.365 Ib. per ton 
Uranium sold .............. ssdsacmeees, Ce 
Per Ton Milled 
Working Revenue—Gold ...............0- £3,101,582 .. 159s. Id. 
Working Expenditure—Gold £1,304,719 .. 66 II 
WORKING PROFIT—Gold .............. £1,796,863 92s. 2d. 
rs Per. Lb. Sold 
evenue—Uranium sold ........ £670,843 78s. 4d. 
Treatment Costs—Uranium sold 237,926 27 
Working Profit—Uranium sold ............ £432,917 .. 50s. 74. 
Working Profit—Suiphuric Acid .......... £40,368 
TOTAL WORKING PROFIT ............ £2.270.148 


Adjusting for sundry revenue (net) £49,900. less interest on Uranium and 
Sulphuric Acid Loans £26,800, the TOTAL PROFIT was: £2,293,248, 

Taxation and Lease.Consideration £1,302.300. 

Dividend Nc. 27 of 1s. Id. per share, declared on Lith June, 1959, £1,300,000 

Capital Expenditure (Gold. Uranium and Acid) £79,060. 

Uranium and Sulphuric Acid Loan Accounts~-Quarterly Instalment—Capita 
Repayment. £130,500, 

DEVELOPMENT totalled 17,423 feet. 

——PAYABLE DISCLOSURES——— 


Gold, 
Channel Uranium, 
Value. Channel Channel 
Footage Per Dwt. Width. Value, 

Reet Sampled Feet Cent perton inches Lb. per ton 
Carbon Leader .. ... 6,140 5,080 82.7 118.3 6 4.910 

The Ore Reserve was re-estimated at 30th June, 1959, as follows:— 

Gold Uranium 
Valuc. Width, Value, 

: Tons Dwt. per ton — inches Ib. per ton 
Available. cccccccccecece 4,665,008 14.7 42.5 6.529 
Not Available ..........6. 1,538,000 12.2 44.9 0.499 
TOTAG 2c: st seccceccs 6,203,000 14.1 43.0 0.522 


— Ls —o to 2 at! 
The total tonnage ot accumulated slimes still available for treatment for 
uranium is approximately 2,900,000 tons at an estimated value of 0.420 Ib. 
per ton. 





CITY 


Ore Milled 346.000 tons 


DEEP, LIMITED. 


Yield per ton 4.179 dwt. 
Per Ton Milled 





Yield 72,295 oz. fine 





rn TROON oii ik bksediedeseasie £902,022 52s. Id. 
Working Expend:ture 872.758 .. 50 5 
WORKING PROFIT £29,264 .. Is. 8d. 





Adjusting for Sundry Revenue £11,900, the TOTAL PROFIT was £41,164. 


Capital Expenditure £4,100, 
Taxation £4,300. 


Dividena No. 76 of 74d. per share, declared on 1th June, 1959, £63,300. 


DEVELOPMENT totalled 10,340 feet 
—PAYABLE DISCLOSURES— 


Channel 
Value, Channel 
Footage Per Dut. Width, 
Reet Sampled Feet Cent. perton Inches 
South Reef ....... cecce 2,360 770 32.6 5 3 
Main Reef Leader .... 1,550 650 41.9 13.5 23 
Main Reef 960 séeewne 530 50 8.6 5.3 31 
TOTALS AND — _ — —_— _ 
AVERAGES 4,490 1,476 32.7 9.9 27 
—___— —__— banat nes a 





HARMONY GOLD MINING 


COMPANY LIMITED. 









Ore Milled pose obeaeeseteegseccacgsc “SED SamD 

Gold Recovered ....ccecscccccerececs - 156,268 oz. fine 

J | Sa ae ee sceccccescee 7.833 dwt. per ton 

Slimes treated for Uranium ............ 397,280 tons 

Uranium Recovered. ........+- scceseee 893,020 Wd. 

Uranium Yield .......-+s++ eeececdcesse 0.486 ib per ton 

oon S08 so... \0-0c6%ese> sadusones. Bien D>. 

Pyrites Concentrate Recovered .......... 9,688 tons , 

Per Ton Milled 

Working Revenue—Gold  .......cseeeee02 £1,950,958 .. 97s. 10d. 
Working Expenditure—Gold =... ..ssseeee 1,279,850 64 «(2 





£671,108 .. 33s. 8d. 


WORKING PROFIT—Gold _ ......--+0++ 








; Per Ib. Sold 
Revenue—Uranium and Pyrites 

PRES Ss Pe .. £785.253 80s. Id. 
Treatment Costs—Uranium an 

te ey ee ee 233,085 3 9 
Working Profit—Uranium and Pyrites sold 552,168 56s. 4d. 
TOTAL WORKING PROFIT ............ £1,223,276 


Adjusting for interest on Uranium and Pyrites Loans £25,700 and interest on 
Central Mining Finance Loan £32,400, less Sundry Revenue £13,200, the NET 
PROFIT was £1,178,376, 

Capital Expenditure (Gold, Uranium. Pyrites and Acid) £858,300. 

‘on pene and Pyrites Loans—Quarterly Ifstalment—Capital Repayment 

TAXATION AND LEASE CONSIDERATION—No South African taxation 
or Lease Consideration is as yet payable by the Company 

EXPANSION OF OPERATIONS 

Gold Reduction Plant—Extensions to the plant to 200,000 ton capacity is 
ahead of schedule. 

Sulphuric Acid Plant—Satisfactory progress continues in the construction ol 
the acid plant, 

Stoping Facilities—The programme for providing adequate stope faces tor 
the increased tonnage is well in hand. 

No, 2 SHAFT—Main shaft ore passes were developed to 6 Level. thus 
completing the system, 

During the quarter 2,881 feet and 3,952 feet of off-reef development was 
done on 21 and 25 levels respectively. In addition 1,548 feet were developed on 
reef from 21 level 

VENTILATION SHAFT—AIll hoisting operations ceased at the Ventilation 
Shaft preparatory to the installation of the four main 590,000 c.f.m. upcast fans 

UNDERGROUND WATER—During the quarter the water pumped per 
24 hours averaged 4,951,000 gallons and for the month of June 4,987,000 gallons 

The 14” Pump Column was completed in No. 2 Shaft and with the instatla- 
tion of additional pumps the pumping capacity was raised to 13 million gallons 


r day. 
ot DEVELOPMENT—No. 2 Shaft Area 14,940 feet. Remainder of Mine 16,115 
feet. Total 25,055 feet. 
PAYABI E DISCLOSURES 











Gold, 
Channel Uranium, 
Value. Channel Channel 
Footage Per Dwt Width, Value. 
Reet Sampled Feet Cent. perton inches Lb per ton 
Basal—No. 2 Shaft .. 2,820 2.475 87.8 13.8 40 1.654 
Bas2l—Remainder of 
ON seconds baeéen 2,960 2,105 71.1 19.6 23 1.406 
OTALS AND — —_— — — _ —- 
¥ AVERAGES ...... 5,780 4,580 79.2 15.8 32 1.176 
—-- —s — _eneen _ 
The ORE RESERVE was re-estimated at 30th June. 1959. as follows:— 
Gold Uranium 
Value, Width, Value, 
Tons Dwt gy ton —- Ib Bb ag 
Available ......ce-ceeeees 3,566,000 le ? d 
Not Available ....-++++- ee 331,000 7.8 57.3 0.428 
TOTAL ccccocccccesccess SU00O 9.1 $2.7 0.660 
oe — — 





CROWN MINES, LIMITED. 


Ore Milled 668.000 tons. Yield 106,787 oz. fine. Yield per ton 3.197 dwt, 
Per Ton Milled 
1 








Worse ROGUE osc ctecccccccecesese £1.332.670 .. 39s. lid 
Working Expenditure ...cccccccccccccceces 1,295,126 .. 38 9 
WORKING PROFIT ... cccccscevcrcceess £37,544 _Is. 2d. 





— 
Adjusting for sundry revenue £13.100, the TOTAL PROFIT was £50,644. 
Taxation £4,500. 
Dividend No 116 of Is. 9d. per share, declared on Ith June. 1959, £165,000. 
Capital Expenditure on equipment etc. (net) £6,700. 
DEVELOPMENT totalled 7,713 feet. 

—PAYABLE DISCLOSURES—- 





hannel 

Value, Channel 

Footage Per Dut Width, 

Reet Sampled Feet Cent. pertton Inches 
Kimberley Reef ........ 320 -- -- -- _ 
BG ROM... .cscccccces 20 — “= -- -- 
ee OO eee 880 290 33.0 11.3 29 
Main Recf Leader .... 900 325 36.1 30.6 il 
OO eae 2,020 220 10.9 10.7 31 
TOTALS AND — _—-- -— —— _ 
AVERAGES ........ 4.140 835 20.2 14.5 23 
— - - che pean ae 

DIVIDEND 


The dividend which has been declared is attributable both to current 
earnings for the half-year and to accumulated profits of the Company. 


DURBAN ROODEPOORT DEEP, 


LIMITED. 








Yield per ton 3.726 dwt. 
Per Ton Milled 
£1,332.721 .. 46s. 
1,169,972 .. 40 10 


£162,749 Ss. 8d. 


Ore milicd $73,000 tons. Yield 106,744 oz. fine 


Working Revenue 
Working Expenditure 


WORKING PROFIT —... 2. eee eeeeeeeeee 











10 


Adjusting for sundry revenue £11,700, the TOTAL PROFIT was £174,449. 
até 2.500, 

Binidend New? of Is, 6d. per share, declared on Ith June, 1959, egg 

Capita) Expenditure on shaft sinking and equipment, ctc..(net), £42,100. 

DEVELOPMENT totalied 24,283 f{cet. PAYABLE DIYCLOSURES— 


hannel 

Value —— 

Footage Per Dwt. idth, 

Reet Sampled Feet Cent per ton Inches 
Kimbericy Reet ....+- va 4 “e =~ = . 
Rate Rect ILI sae 2.040 «58.8 027.7, 37 
TOTALS AND — _— -—-— _- _ 
AVERAGES ........ 10.460 6,140 58.7 71 4s 


No. 5A. Shaft was sunk 275 fect to a total depth of 4,253 feet. 


EAST RAND PROPRIETARY MINES, 


LIMITED. 








i i 174,722 oz fine. Yield r ton §.177 dwt. 
Ore Milled 675,000 tons. Yield pe ee ee 





Working Revenue £2,180.576 .. 64s. 8d. 
Working Expenditure 1,807,257 .. 53 7 
WORKING PROFIT £ 373,319 .. Ils. 1d. 





Adjusting for sundry revenue £8,100, the TOTAL PROFIT way £381,419. 
Taxation Cr. £38,700, 
Dividend No, 79 of ts, 9d. per share. declared on 11th June, 1959, £346,500. 
Capital Expenditure, (Net) £687,400. 
DEVELOPMENT iotalicd 14,899 fect. 

—PAYABLE DISCLOSURES— 


Channel 
Value, Channel 
Footage Per Dwt. Width. 
Reet Sampled Feet Cent per ton Inches 

South Reef ......... pas 35 80 22.9 7.6 K 
Main Reef Leader .... 560 220 39.3 8.0 41 
Composite Reef ..... 6 490 140 28.6 16.9 29 
Main Reef Rrsseaas-« 970 410 42.3 7.1 58 
TOTALS AND — — — — _ 
AVERAGES ........ 2.370 850 35.9 8.3 49 


—_—— — as = 
The Fzr East Sub-Vertical Shaft was sunk 1,159 feet to a total depth of 
2,290 feet below the collar 


MODDERFONTEIN EAST, LIMITED. 


Yield 40,751 wz. tine. 








Ore Milled 412.000 tons. Yicld per ton 1.978 dwt. 


Per Ton Milled 





Working Revenue ......ececceeece a's £509,063 .. 24s. 
Warking Expenditure ..cccciccccccccescve 500.649 .. 2 4 
WORKING PROFIT... wc cece e eens £8,414... Os. Sd. 
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Adjusting for sundry revenue, £2,600. the TOTAL PROFIT was £11,014. 

Taxation and Mineral Leise Consideration £2,800, 

Dividen.J Penatees “a a, wy declared on Lith June, 1959, £23,300. 
totalled 1, eet 

—— r — PAYABLE DISCLOSURES— 


hannel 
Value. Channel 
Footage Per Dwi. Width, 
Sampled Feet Cent. perton Inches 
Main Reef Leader ie 1,000 120 12.0 6.4 25 
The ORE RESERVE at 30th June, 1959. has been a oy aaamans as follows:— 
alue, 
Dut. Width. 
Tons per ton Inches 
RAMA Jcasccesgencces Mame 3.9 39.6 
Not Available .cccceseecee 43.000 3.9 39.7 





TOTAL  ...cesecesences's 492,000 3.9 39.6 





CONSOLIDATED MAIN REEF 
AND ESTATE, LIMITED. 


Ore Milled 360.000 tons. Yield 59,669 oz. fine. Yield per ton 3.315 dwt, 


Per Ton Milled 





Working Revenue .. ........ bien cmmaee : £744,148 .. 4is. 4d. 
Working Expenditure ........ actenkesabmed 708.516 .. 39 4 
WORKING PROFIT ........6..cseeeeeee £35,632 .. 2s. Od. 


ee 
Adjusting for sundry revenue £7,100, the TOTAL PROFIT was £42,732. 


Taxation £2,300, 
Dividend No. 99 of Is. 6d. per share, declared on I1th June, 1959, £93,600. 


DEVELOPMENT totalled 6,407 feet. 
—PAYABLE DISCLOSURES— 
Channel 





Value, Channel 
Footage Per Dwi. Width, 

_. Reet Sampled Feet Cent. perton Inches 
Kimbericy Reef ....., 840 150 17.9 3.9 49~C« 
Rye 620 =— _ me? rom 
SOGHSTCOE 5.5 os cece ‘ 750 50 6.7 29.6 9 
Main Reef Leader .... 1,310 130 9.9 18.8 21 
Main Reef . oo. cece ° 990 230 23.2 11.9 23 
TOTALS AND — ee a — = 

AVERAGES __........ 4.510 560 12.4 10.0 28 

ee Seance — — ae 
The ORE RESERVE at 30th June, 1959, has been re-estimated as follows:— 
Value. 

Dwt. Width, 

Tons per ton Inches 
Available ...... besecksanad 387,000 49 43.4 
Not Available ..... sob.cane ee 642,000 5.9 43.5 
ROM. cavia'cus seeeeveeee 1,029,000 5.5 43.5 





JOHANNESBURG CONSOLIDATED INVESTMENT 


COMPANY, LIMITED GROUP 





MINING COMPANIES’ REPORTS FOR THE QUARTER ENDED 30th JUNE, 1959, 
WITH COMPARATIVE FIGURES FOR THE PREVIOUS QUARTER 


(All Companies mentioned are incorporated in the Union of South Africa) 


GENERAL REMARKS—The development values are the actual results of the sampling of devglopment work on reef; no allowance has been made for 
‘modifications which may be necessary when computing ore reserves. 





GOVERNMENT GOLD MINING AREAS 
Modderfontein) CONSOLIDATED LIMITED 


Redes Soltis badenneidic eee ein'sh. £70,000 











(Divided into 5,600,000 shares of 3d. each, fully. paid) 
Quarter Quarter 
ended ended 
30th June, 31st March. 
epeenriets sity _ 
RRR re ee ee ee 155,000 
Gold recovered from current milling—ounces fine 27,635 M8929 
Lane wigpond per a, ba St Solna 9-0 Sihcane 56 alae ois} 3.566 3.507 
sold recovered from old i 
RESULTS OF OPERATIONS oo ances fine .. 4,474 2,922 
Revenue from Gold, Silver and Osmiridium, includ- 
ing vee 7 — of gold derived from the 
eatment of old residues ..............05 so60 
Rents and Sundry Revenue ................... . sar t atx 
Revenue from Sales of Salvaged Equipment’... 10,319 3,296 
£418,988 £408,394 


Less: Working Costs abd Ved vinbegbd bee eeca See c 413,096 426,948 


Profit from Gold Mining, Treatment of old 








residues, Salvage and Sundry Revenue ....... R £5,892 £18,554 
Net Revenue from Pyrite .........cecceeecccuee 76,568 esis 
TOTAL OPERATING PROFIT FOR QUARTER £82,460 £57,865 
Less: jut eee. 


Estimated Government Share of 
Profits and Taxation ...... £13,000 £8,500 





Provision for Interest_on and 
repayment of Pyrite Loans ., 10,350 10,350 
Capital Expenditure ..,..... ee Nil Nil 


BALANCE OF PROFIT FOR QUARTER ...... 
PYRITE LOANS 





23,350 18,850 
_ £59,110 £39,015 











Balance of Loans outstanding at end of quarter ., £195,463 £203,805 
DEVELOPMENT 
Total Development—feet ....cccsccescccccccccess Nil 151 
Sampled: 
Feet secse _ 145 
NE, 525 ook a cWew ane hbseddeewsrvcccecs _ 5.4 
TION As x65 oh ia banaeaadinsenaaasiieces - 35 
MEL: * 6s 10dcD0cetuppabihtouehniokesescoas _ 189 
Payable 
Eres Feeebccebederetdesdecdcedeseass - 90 
Percentage ....... we verecceccccccesocccecceee _ 62 
Cs c. a tcnes SN paleaeseesscht cee ce _ 6.4 
Width— inches _ 36 
Inch—dwts. -- 230 





FREDDIES CONSOLIDATED MINES, LIMITED. 








ESSUED CAPITAL ......ccccccccccccccces . £16,359.913 
(Divided into 16,359,913 shares of £1 each, fully paid) 
Quarter Quarter 
wy 1 ended 
th June, st March, 
as at 1959 1959 


0 
OE a! Side ccnp ee ehdeweensaeeetes sts 180.000 166.000 
Gold produced—ounces fine 42,773 41,521 





see eereee 
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Yield per ton mined—awts. 
Cost POP. tOM Wed on. ew cree cscseccccce esee 
Uranium-O.F.S, Joint Production Scheme 
Tonnage apportioned to this Confpany 
Production apportioned—lbs. . 
Yield per ton on Ibs. apportioned ....... seam 
Sales of Uranium Oxide—lbs, 
RESULTS OF OPERATIONS 
Revenue from Gold and Sundry Revenue ...... 





Peewee ees seeee 


ae PE ROUNND oss s-ccc vce ccciee Snaweee 
LOSS ON GOLD MINING ........ ......... 
Urantam—Revenue from Uranium sold (subject 
Se END III 5. Kn nan: tsmrlechiaensh 0:0 Sib i pepe 


Less: Share of Joint Treatment Charges appor- 
tioned to this Company from the O.F.S. 
Production Scheme for the quarter .......... 


Less: Contribution towards capital cost of O.F.S. 
Joint Production Scheme .......... eecbeacese 


TOTAL OPERATING LOSS FOR QUARTER 

This Last 

Add: Quarter Quarter 
Interest payable on amounts 
advanced to the Company by 
the National Finance Corpora- 
tion of South Africa and certain 

Building Societies 

Capital Expenditure .......... 


£14,257 £13,724 
5,918 2,763 








EXCESS OF aes: OVER INCOME 
FOR QUARTER eases 


DEVELOPMENT 
Tots) Development—feet Ate tabnneekeeanegie 
Sampled: 
Feet sw nw wee c cee ErTerererrrirrrririirity) 
Value—gold—dwts. | osncnedees ceccescesevece 
Value—uranium—lbs. sorabens ney ovivcdéee 


Width—inches 
Inch-dwts.—gold 
Inch-lbs.—uranium 
Payable: 

POR ..cce vcceceses 
Percentage =e... se a00 poececcess ° 
Value—gold—dwts. waese cee en tatese ahaa 
Value—uranium—lbs, 06 tees sb0eees cesses ° 
Width—inches ; 
Inch-dwts.—gold Cee ye cecccccesccccccceces . 
Inch-lbs.—uranium 


Seeder ewe eeneereeeee 
Pewee eater eeeeseeeeeeee 


eee teeter erase eereresee 


In addition, 38 feet of development was carried out 
Of this, 35 feet were 


horizon, all of which was on reef. 


to be unpayable. 























4.75 5.00 
73s. 1d. 76s. 9d. 
183,923 161,960 
58,662 54,432 
319 336 
58,662 54,432 
£545,055 £528,488 
657,962 637,068 
£112,907 £108,580 
| 239,855 | [223,211 | 
90.065 | l 86,329 
149,790 “136,882 
£36,883 £28,302 
43,790 38,882 
£6,907 £10,580 
20,175 16,487 
£27,082 £27,067 
11,631 8,789 
1,310 1,295 
49.0 $1.1 
3.5 4.0 
6 6 
294 307 
21 24 
*785 “815 
60 63 
63.8 66.5 
. 4.6 
6 
383 399 
26 28 
on the “B” reef 


sampled and found 


ad de cece is based on the combined Gold and Uranium content. 





THE EAST CHAMP D’OR GOLD MINING 
COMPANY, LIMITED. 





ISSUED CAPITAL 


£2 
(Divided into 2,079,000 shares of 2s. 6d. each, fully paid) 









OPERATIONS 

Tons milled... 2.65. oeceedecsoccegnoesecies 
Cost per ton milled ......... 

Uranium Oxide produced—lbs, 

Uranium Oxide sold—ths,  ...cccccoccsccescece 
We OE FOR EER, ccsccciccncnesedeces 
Gold producecd—-ounces fine .........0. Kbée0<~e 
Yield per ton milled—dwt.  ....ccccececees evece 


RESULTS OF OPERATIONS 
Uranium Division 
Revenue from Uranium Oxide sold, 
ee ee ee ee 
Less: Net Mine Working Costs (i.e., after deduct- 
ing Sundry Revenue and Revenue from Gold 
in Uranium Ore), Treatment Costs and 
mental CRAG: «os i cccsae culate geeehes ees a 


subject to 


Gold Division 
Profit from the milling of 4,000 (last quarter 
3,000) tons arising from reclamation opera- 


tions on the Main Reef series .......-..--++ 

TOTAL OPERATING PROFIT FOR peg 

is ast 

Less: Quarter Quarter 

Estimated Taxation ........ £8,700 £8,200 
Provision for interest on and 

repayment of Uranium Loans 3,905 3,905 


Capital Expenditure ....... @ Nil Nil 
BALANCE OF PROFIT FOR QUARTER 


URANIUM LOANS 
Balance of Loans outstanding at end of Quarter ., 
DEVELOPMENT 
Bird Reef Series 
Devclopment—feet 
Sampled: 
Feet 





eR ee ee eeeeetseeeeeeseee 














bine 59,875 
Quarter Quarter 
ended ended 
30th June, 3st March, 
1959 1959 
36,500 35,500 
Sis. 5d. s. 2d. 
29,641 30,123 
29,641 30,123 
812 849 
823 819 
451 -461 
£139,767 £134,086 
115,190 110,838 
£24,577 £23,248 
2,091 1,517 
£26,668 £24,765 
12,605 12,105 
_£14,063 _ £12,660 
£76,904 £80,021 
3,287 2,468 
2,150 1,540 





Value—uranium—lbs. oe 
Value—gold—dwts. _ 
Width—inches 
Inch-lbs.—uranium $00bb 60000146 0600%008% 
BRCEOWUS.=—GOE ccc cccccceccesscasevees ° 

Payable: 

TE “sc00sacncscesoose debbeeddsed rcesseseees 
Percentage 
Value—uranium—lbs. 
Value—gold—dwts. 

Le re 
Inch-lbs.—uranium 
Inch-dwts.—gold 





and Uranium content 


36 
* In the case of the Uranium Division payability is based on the combined Gold 






















ISSUED CAPITAL 


OPERATIONS 
Gold Division 
Tons mi'led 
Gold produced—ounces DEY davbsatinncessese 
Yield per ton milled—dwts. 
Cost per ounce 
ROVRNE POT CON MMOE ccc ccccccccccccecses 
Cost per ton milled 
kk kL” aS eee eee 
Revenue from Gold and Sundry Revenue .... 
Less’ Working Costs 


OPERATING PROFIT .......-eceserseees 


Uranium Division 
Tons milled 
Cost per ton milled 
Uranium Oxide produced—libs. 
Yicld per ton milled—tb. ..... gattderaddbcae 
Uranium Oxide sold—Ibs. .....,.....+. seeeese 
Gold produced—ounces fine 
Yicld per ton milled—dwts. .......60eecceees 


Revenue from Uranium Oxide sold, subject to 
future adjustment 
Less: Net Mine Working Costs (i.e., after de- 
ducting Sundry Revenue and Revenue from 
Gold in’ Uranium Ore) and Treatment Costs 


attributable to Uranium Oxide sold ........ 
Profit on Uranium Oxide sold ......... ereeece 
Net Revenue from Acid sold .....sceeeeeeess 
OPERATING PROFIT ..... sasdbpeceesses ° 


RESULTS OF OPERATIONS 
Combined Operating Profit for quarter—Gold 


and Uranium Divisions ............++2++-+. 

This Last 

Less: Quarter Quarter 

Estimated Taxation ...... £148,000 £150,000 
Provision tor Intcrest on 
and repayment of 

Uranium Loans .. 215,086 215,086 

Capital Expenditure ...... 1,248 3,507 








BALANCE OF PROFIT. FOR QUARTER 


URANIUM LOANS 
Balance of Loans outstanding at end of Quarter .. 
DEVELOPMENT 
Total Development—feet 
Gold Division 
Devclopment—feet 2... ccccccrecececccerceces 
Sampled—teet 
Payabic—feet 
Percentage payable 
Value-—dwts. 
Width—inches 
Inch-dwts. ... 
Uranium Division—Bird Reef Series 
Development—Tfeet 


Value—uranium—lbs. 
Value—gold—dwts. 

Width—inches | 
Inch-Ibs.—uraniuM .....e0ceeeeeereeencees eo 
Inch-dwts.—gold 

Payable: 

FOC c.cccccsesces ° 
Percentage 
Value—uranium—lbs. 
Value—gold—dwts, 
Width—inches 
Inch-lbs.—uranium 
Inch-dwts.—gold 


eee eee eee ee eee eeeeeeeee 


Goid and Uranium content. 





(Divided into 4,063,553 shares of £1 each, 





THE RANDFONTEIN ESTATES GOLD MINING 
COMPANY, WITWATERSRAND, LIMITED. 















































































.... £4,063,553 
fully paid) i 
Quarter Quarter 
ended ended j 
30th June, 3ist March, 
1959 1959 
112,000 ’ 
19,147 15,551 
3.419 3.495 
222s. 1d. 223s. 8d. 
43s. 4d. 44s. 3d. 
38s. Od. 39s. Od. 
5s. 4d. 5s. 3d. 
£242.854 £196,811 
212,600 173,517 ‘ 
£30,254 £23,294 
483,000 409,000 
77s. 4d. 75s. Od. 
456,014 446,221 
d -951 
451,169 449,925 
24,115 25,288 
-999 1.078 
£2,266,745 £2,172,869 
1,795,022 1,692,926 
471,723 479,943 
58,496 57,678 
£530,219 £537,621 
£560,473 £560,915 
364,334 368,593 
£196,139 £192,322 
£4,097,298 £4,270,307 ‘ 
34,800 32,525 
454 2s 
230 _ 
230 — 
100 _ 
6.0 _ 
46 on 
276 — 
34,346 32,500 
6,390 8,570 
1. 1.9 V 
2.5 2.9 
23 21 
44 40 
58 61 
*2,790 *3,355 
44 39 , 
2.5 2.9 
3.7 $.1 
25 21 
63 61 
93 107 


* In the case of the Uraryum Division payability is based on the combined 






























{0 & 11, Austin Friars, London, E.C.2. 
15th July, 1959, 


For and on behalf 


of 
JOHANNESBURG CONSOLIDATED INVESTMENT Sore REYN LIMITED 






OLDS, 
Secretary 
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UNION CORPORATION, LIMITED. 


(Incorporated in the Union of South Africa.) 


Directors’ Reports of Gold Mining Companies Incorporated in the Union of South Africa, 
for Quarter ended 30th june, 1959. 


London Office: Princes House, 95, Gresham Street, London, E.C.2. 





EAST GEDULD MINES, LTD. 























ISSUED CAPITAL ...... £1,800,.000 stock in units of 4s. each 
Wk, WO oe oi Shae us opie ceb aot Babs aueee 422,000 
Gold Produced (in oz. fine) .. eengeoes satan 
Yield per Ton Milled (dwt.) .. eeccvccees sie tia 
Milled 
ae 
Working Revenue ..... £1,571,149 .. 
Working Costs ...... 729,395 .. 347 
WORKING PROFIT $41,754 .. 39 11 
wom 
Sundry Revenue, including Dividends, less Sundry 
BRPORGRUIE oc. cc cc cece doce scsccoveceseeseccee 42,600 
TOTAL PROFIT (subject to Taxation and Govern- 
PRE © SIO oe bio oc iviec ce eee cc ee dnne tiie sioeeses's £884,354 


iosis Board th t will 
The Company has been advised by the Pneumoconiosis Board that. it wi 
not be-required to make any contributions in respect of the levy of £800,000 
for the year ending 3lst March, 1960. 
Estimated Taxation and Government's share of 





MNEs iets O63 dnnes ev Cmhasbee Gamceeiie se ses aon aoe 
i i Bee ee ewer eter neene fi) 
Capital Expenditure ...... eves PAYABLE DEVELOPMENT 
DEVELOPMENT: fa Average _ 
Footage Footage Footage value Width Inch/ 
driven sampled payable % dwt. ins. dwt 
Main Reef ...:..... 622 385 160 42 9.9 17 168 
Kimberley Reef .... 1,081 755 315 42 14.4 11 158 


DIVIDEND: On 12th June, 1959, Dividend No. $5 of Is. 9d. per unit of stock 
was declared payable to stockholders registered at 30th June, 1959. Dividend 
Warrants will be posted about 6th August, 1959. 





GEDULD PROPRIETARY MINES, LTD. 











ISSUED CAPITAL. ........ £1,460.857 in shares of £1 each 
Tons Milled ...... Pitas a awhee Ve neebeessnm 223,000 
Cod: Promuces Cn OF. Ame) 2.06. cssevecccss 41,949 
Yield per Ton Milled (dwt.) ...........0... ° 3.76 
Per Ton 
Milled 
s. 
EE CNY 3 5540.65 6.08 ols 000 000on 6%AX 0s nwee 7 £525,134 .. 47 
ER: 3s cnavcbetacbnedWaketekhsths chbeedcse 432.946 .. 38 10 
EE Sa ys &:Sdonrctabb05%6debeeb es elena 92,188 .. _8 3 
Sundry Revenue, including Dividends, less Sundry 
SN ks) De Pae 2 aos Saw dae Rebs abendbaate 318,782 
TOTAL PROFIT (subject to Taxation) .............. £410,970 


—e 

The Company has been advised by the Pneumoconiosis Board that it will not 
be required to make any contributions in respect of the levy of £800,000 for the 
year ending 3ist March, 1960, 





Estimated Taxation ....... Qaathes basevasecniaee £37,100 
Capital Expenditure ...... $aOVO0R Occ ededsseiecis £ WNil 
PAYABLE DEVELOPMENT 
DEVELOPMENT: Average 
Footage Footage Footage value Width Inch, 
' driven sampled payable % dwt. ins. dwt. 
Black Reef ........ 2.764 2.390 1,320 55 5.9 69 404 


DIVIDEND: On 12th June, 1959, Dividend No. 89 of 4s. 9d. per share was 
declared payable to shareholders registered at 30th June, 1959 Dividend 
Warrants will be posted about 6th August, 1959. 





THE GROOTVLE! PROPRIETARY MINES, LTD. 











ISSUED CAPITAL ...... £2,859,704 stock in units of 5s. each 
EM, sath das a sloas Ooh ae bbeCaN ble as 635.000 
Gold Produced (in oz, fine) ........ccceccee 134,335 
Yield per Ton Milled (dwt.) ............. cee 4.23 
Per Ton 
Milled 
s. d, 
eS ROR rare oe eee vovccecnes GROSS. xc 82 10 
OMI COED onc cccccceccvens ei de ccktaseoes eadie 960,960 .. 3011 
WORKING PROFIT ..... us Cad enereses eeeenecceses 695.336 .. 2111 
a 


Sundry Revenue less Sundry Expenditure ............ 11,474 


TOTAL PROFIT (subject to Taxation and Govern- 
EO OUD oss dn eae ccevscewaes o-ain Shep Sarekin . £706,810 
Sasi eneend iain 
The Company has been advised by the Pneumoconiosis Board that it will not 
be required to make any contributions in respect of the levy of £800,000 for the 
year. ending 31st March, 1960. 
Estimated Taxation and Government's share of 





PAYABLE DEVELOPMENT 





— 


Ts Average 
an maa Footage Footage Footage value Width Inch/ 
driven sampled payable % dwt. ins. dwt. 
Main Reef ........ 3,800 3,110 1,870 60 17.6 18 316 
Kimberley Reef .... 2,748 2,360 1,470 62 58.7 6 352 


IVIDEND: On 12th June, 1959, Dividend No. 41 of 1s. 1d. per unit of stock 
as declared payable to stockholders registered at 30th June, 1959. Dividend 
Warrants will be posted about 6th August, 1959. 


MARIEVALE CONSOLIDATED MINES, LTD. 














ISSUED CAPITAL ....... £2,250.000 in shares of 10s. each 
We TE g ohin fr Rin ee RRenae Rei evecoc ses 286,000 
Gold Produced (in 02. fine) ........+eeeeees 69,896 
Yield per Ton Milled (dwt.) ...... ekeeeheks 4.89 
Per Ton 
Milled 
6. d 
Working Revenue £872,044 .. 61 0 
Working Costs $30.605 .. 37 1 
WORKING PROFIT .....6....-:.ccceccees oerceece 341.439 .. 31 
—— 


Sundry Revenue less Sundry Expenditure ........... ° 2,798 

TOTAL PROFIT (subject to Taxation and Gédvern- 
ee Ree erence 2 Serer £344,237 

——- 

The Company has been advised by the Pneumoconiosis Board that it wil! 
not be required to make any contributions in respect of the levy. of £800,000 
for the year ending 31st March, 1960. 

Estimated Taxation and Government’s share of 





Mn, DT 4 6 044m ks PEON ae OCR POS te dea’s £160,000 
Capital Expenditure ............ shcoeeyne Saye ig £9,471 
PAYABLE DEVELOPMENT 

DEVELOPMENT: Average 
Footage Footage Footage value Width Inch 
driven sampled payable % dwt. ins dwt. 
Main Reef ........ 3,596 3.270 1,185 36 os ~- 204 
Kimberley Reef ... 2,627 1,855 860 4% 10.6 25 265 


DIVIDEND: On 12th June. 1959, Dividend No. 38 of 1s. 4d. per share was 








declared payable to shareholders registered at 30th June, 1959. Dividend 
Warrants will be posted about 6th August, 1959, 
ST. HELENA GOLD MINES, LTD. 
ISSUED CAPITAL ........ £4,812,500 in shares of 10s. each 
WE IE kw eS Soa ek ea cp en Fo ekdsaded ‘ 455.600 
Gold Produced (in oz. fine) ...........e0008 137,270 
Yield per Ton Milled (dwt.) ........... nase 6.03 
Per Ton 
Milled 
e.--@. 
Working Revenue ............55 ENE CR ee eee « CRT SS. 98S 
Working Costs ..... iwaéeews Mee tbkbbbedataaneh enka 976.224 .. 42 Il 
WORKING PROFIT ............. (iiss pabaticheos 736.253 .. 32 4 
Sundry Expenditure less Sundry Revenue ..... rideaw 6.624 os 


TOTAL PROFIT (subject to Taxation and Govern- 
ment’s share) 


£729.629 





The Company has been advised by the Pneumoconiosis Board that it will not 
be required to make any contributions in respect of the levy of £800,000 for the 
year ending 3ist March, 1960. 

Estimated Taxation and Government’s share of 

SR site wane ssl Sn Sule nina bn es OARS wo Co kk £ Nil 
£299,038 


PAYABLE DEVELOPMENT 


- — 





DEVELOPMENT: 


Average 
Footage Footage Footage value Width Inch/ 
driven sampled Payable % dwt. ins: dwt. 
Basal Reef ........ 21,193 6,125 3,640 59 49.0 21 1,029 


The marked increase in values for the quarter has been influenced by a high 
grade zone traversed by two drives north from No, 2 Shaft which are approaching 
the Western Holdings boundary. 

In addition 1,602 feet of station cuttin was accomplish i 
shinee 4 ak rg plished during the quarter, 
No, 7 SHAFT: The erection of the hoists, headgear and shaft buildings has been 


completed. At the end of the quarter the sh ft hi 
Tae he. q sha ad been sunk to a depth 
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VAN DYK CONSOLIDATED MINES, LTD. 











ISSUED CAPITAL .......... £69,15@ in shares of 3d. each 
MO OS awa ceca dontme te SEAT ° 231,000 
Gold Produced (in oz, fine) .........ccceeee 42,913 
Yield per Ton Milled (dwt.) ........ccsseees 3.72 
Per Ton 
Milled 
i - 
Watking Revel oocccccsedsccccccecs uae roaraee rs £535,780 .. 4 § 
GEE - Sapien gence 404 do bp650008400% beds onto 456,006 .. 39 6 
PE: COE”. Sins wrtongocsessbscdbeceedves 79,774 .. 611 


Sundry Revenue less Sundry Expenditure ............ 7,094 
TOTAL PROFIT (Subject to Taxation and Govern- 
ment's share) 





The Company has been advised by the Pneumoconiosis Board that it will 
not be required to make any contributions in respect of the levy of £800,000 
for the year ending 31st March, 1960 

Estimated Taxation and Government's share otf 





SE wires na hobelkads <ocaronsheskenesteabees £ Nil 
Capital Expenditure ..... she Chae Wes bam aicieaewik £ Nil 
PAYABLE DEVELOPMENT 
DEVELOPMENT: Average 
Footage Footage Footage value Width Inch/ 
driven sampled payable % dwt. ins dwt. 
Main Reef—all shafts 3,459 2,810 730 26 5.3 49 261 
No. 5 Shaft Area 
included above .. 436 340 190 56 10.5 28 293 


In addition, 1,267 teet was driven on the Kimbcrley horizon. 785 feet was 
sampled, all of which was unpayable. 
REDUCTION OF CAPITAL: A further return of capita! amounting to Is. 3d. 
per share will be paid to shareholders registered at 30th June, 1959. Cheques 





will be posted about 6th August, 1959. 














13 
WINKELHAAK MINES, LTD. 
ISSUED CAPITAL ........ £6,000,000 in shares of 16s. each 
Sl Fa bosccabeeeacee 230,000 
Gold Produced (in oz. fine) ................ 57,586 
Yield per Ton Milled (dwt.) ............... re 5.01 
Per Tor 
illed 
‘ s. 4. 
Working Revenue ....... Soecccccecedes jes 6asponcece £719.449 .. 62 7 
Working Costs ...... bE990.00040000066000000b6068 806 596.039 .. 51 10 
PN MN 603.0:0.4000:60008055 00000506505 ‘ 123,410 “9 
—-<- 
Sundry Expenditure less Sundry Revenue ............ 24,142 
TOTAL PROFIT (subject to Taxation and Govern- 
a Ry Pe «tt: ae ee eee 


£99,268 





The Company has been advised by the Pneumoconiosis Board that it will not 
be required to make any contributions in respect of the levy of £800,000 for the 
year ending 31st March, 1960. 

Estimated Taxation and Government's share of 

EL. (hie Rieke vokstedan nn addbenchhs bene £ Nil 

oO ee Re PEE ee TTT ate £51,717 

including £9,780 spent on excess development 





footage. 
PAYABLE DEVELOPMENT 
DEVELOPMENT: Average 
Footage Footage Footage value Width Inch/ 
driven sampled payable % dwi ins dwt 
Kimberley Reef .... 14,030 5,460 4,990 80 12.8 39 501 





In the case of each of the above Companies. discounts have been applied 
to development values to conform with adjustments which are necessary in 
estimating the ore reserves at the year end. 





NEW CONSOLIDATED GOLD FIELDS LIMITED 


Registered Office: 49 MOORGATE, LONDON, E.C.2. 





Mining Companies’ Directors’ Reports for the Quarter ended 30th June, 1959 





DOORNFONTEIN GOLD MINING 
COMPANY LIMITED. 


(Incorporated in the Union of South Africa) 








ISSUED CAPITAL £4,914,000 IN 9,828.006 SHARES OF 10s. EACH 

















Quarter Quarter 
ODUCTION ended 30th ended 31st 
Pools. June, 1959 March, 1959 
; ee eee Seer ee re 274,000 265.000 
Total yield ounces fine .......... 112.801 109.224 
Yield per ton milled (dwt.) ~. . @ea34 8.243 
Working Revenue per ton milled 102s. 9d. 102s. 9d. 
Working Expenditure per ton milled 62s. 3d. 62s. 7d. 
Working Profit per ton milled .. 40s. 6d. 40s. 2d. 
re ———— = 
Working Revenue .......-.00055 £1,407.988 £1,361.397 
Working Expenditure .....6.... 852,843 829,184 
Working Profit ..........00.005 £555,145 £532,213 
Uranium Oxide 
Tons treated in.leaching plant .. 78.500 90.500 
Totat yield—Uranium oxide (Ib.) 24,842 25.656 
Yield per ton leached—-Uranium 
oxide (ib.) ..... Fa Danity 0.316 ae 
Uranium Oxide sold (Ib.) ...... 24.842 25. 
Revenue (subject to adjustment) .. £111,784 £132.273 
Treatment Costs ...... teseee £46,162 £61,858 
Service Fee paid to W. Driefomtein £25,622 £27,415 
a Le APT eee ee. £40,000 £43,000 
Total Working Profit ..... dicukive £595,145 __ £575,213 
a oe 
Capital Expenditure .........seereeeeeeeeerer® £156,563 ee 
Uranium Loan Instalment ..... jiecv eed sewd.ber — 9. a. 
State’s Share of Profit ..........-seeeeeees a = 
ee SE See ae eres feo re re ee } 


NOTE—The West Driefontein Uranium Plant. to which this Company and 
West Driefontein Gold Mining Company Limited contribute uranium. beari 
slime for the extraction of uranium oxide, has been allocated a quota o' 
276.200 Ibs. of uranium oxide for sale to the Combined Developmem Agency 
during the twelve months ending 31st December, 1959. 





DEVELOPMENT 
Carbon Leader 


Footage Advanced ke wih avatbox's Kthaeeoe 16,393 13,808 

ED os on ba. ceedink on tates ess tnanens 7,690 5,635 

Payable 
I) a) 5 ticeawhberesebed dune ie en —_ 6.840 4,800 
Per Cent. Pit nend betaicw ive 4 witanos . 88.9 85.2 
Stope Width (in.) bus based 41.0 413 
Stope Value—Gold (dwt./ton) .............. 10.1 9.5 
Inch-dwt. Gold oe ee 414 392 
Stope Value—Uranium oxide (ib./ton) ...... 0.18 0.23 
Inch-lb, Uranium oxide rid 7.4 9.5 


ORE RESERVE—The ore reserve fully developed at 30th June, 1959, based 
on a pay limit calculated to contorm approximately to existing conditions in 
respect of gold price and working costs is estimated to be 2,651.000 tons with an 
average gold value of 7.4 dwt. per ton and a uranium oxide content of 0.17 Ib 
‘per ton over’ a stoping width of 41.3 inches, equivalent to 306 inch-dwt. and 
7.0 inch-Ib. respectively. 

DIVIDEND—A dividend (No. 5) of 1s. 6d. per share was declared on Mh 
June, 1959. 


THE LUIPAARDS VLEI ESTATE 
AND GOLD MINING COMPANY, 
LIMITED. 


‘ 
vee: Johannesburg) 
(Incorporated in England) (Head Office o “ 


ISSUED CAPITAL £496,911 IN 4,969,105 SHARES OF 2s. EACH 














Quarter Quartier 
OPERATIONS ended 30th ended 31st 
Main Reef Section June, 1959 March, 1959 
OOS” eae 204,000 209.000 
Total yield ounces fine .. 35,906 36.973 
Yield per ton milled (dwt.) 3.520 3.538 
Working Revenue per ton 
 ” P ereee coves e. 448, Od, 44s. Id 
Working Expenditur per 
COR GANEE obese ccc venve 45s. 7d. 42s 8d. 
Working Profit per ton 
PPreeer ere Trt ioe 1s. 7d. (Loss) Is. 5d. 
—— oe 
Working Revenue........ as £448,382 a 
Working Expenditure ...... 464,800 5 
Working Profit ..... Cocecee £16,418 (Loss) £14,797 
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Bird Reef Section 
Tons milled for gokd and 


treated in leaching plant 146,000 151,000 
Total yied gold ounces. fine 4,302 4,662 
Total yield uranium oxide 

MED: Cora sien is ak ag RE Ve 181,582 192,190 
Yield per ton leached 

uranium oxide (Ib.) .... 1,244 1.273 
Uranium oxide sold (Ib.).. 186,924 190,755 
Working Revenue (subject 

to adjustment) .......... *£792,994 £798,672 


Working Expenditure 
Mining and 











Milling .... £433,349 £427,460 
Treatment Costs 81,347 514,696 99,212 526,672 
Working Profit ....... eee £278,298 £272,000 
Total Working Profit ...... £261,880 £286,797 
kine nie an 
rs — £89,981 £91,865 
Capital Expenditure ........ £1,665 £17 967 
Uranium Loan Instalment .. £88,500 £88,500 


* Includes additional Revenue—year-end adjustment £39,298. 


NOTES : 

1. Operations during the quarter ended 30th June, 1959. were adversely 
affected by an underground fire which broke out on 28th April, 1959. and was 
finally extinguished on 4th May, 1959. The Company has received an amount 
of £44,050 under its Consequential Loss Insurance Policy. This amount is not 
included in the above figures. 

2. The Company has been allocated a quota of 763,020 ths. of uranium 
oxide for sale to the Combined Development Agency during the twelve months 
ending 31st December, 1959 


DEVELOPMENT 
Main Reef Section (Gold) 
Main Reef 
PEE BOUNDED, food nk rcv pededesecievesccae ‘ 1,500 1,710 
Payable 
I ad iaiers Kare deenin <'s dah ReREO hale aite Ose 620 20 
SSE Seal A pre ee Pree 41.3 53.8 
Stope Width: dia.) erik cee veces rte 49.6 44.5 
Sine Vane AOC Oe)... iy. oe ec eter ces 6.0 6.0 
BRS oad < Sace ch oe bicecac es ei iste Eeeeke 298 267 
South Reef 
ND i os cach ecimesses obcnccnc&en 2,440 . 2.265 
Pavable 
EE OE ae POE eo Te Pee ee er 1.860 1,720 
EE aidiicins Sebndb ds Bile 05) 6emeteces 76.2 75.9 
A TIN END i090 8.5:6:4 0: 0 ober 040 400 ne 34.0 34.0 
SO WOE GOWUPIOMD oie ies ses inne ssc ase 5.7 5.3 
IS 55 ech csiceecses Praised Cab a ba's olor 194 180 
Battery Reef 
Pe ccnbanadsbbsinbenstiakee socks 50 160 
Payable 
Footage .......... Kperetbedtoceshasttehtenee - 110 
NG as th. cccueS eho atte vcebeeeuce _ 68.8 
Ee EO OTT Era _ 35.0 
Stope Value (dwt./ton) .................... a 5.1 
age RR ROR CL RE BST a ah Le — 179 
Total Main Reef. Section (Gold) 
MII, 0 6s 6 des nibala het bemaeees bee 9,113 9.405 
I ai waar bc Rese treleig Scan view achore 3,990 4,135 
Payable 
EE. bc ccvenecces Sia aristiearetton hy eS vage dete 2,480 2,750 
PL ins Sea dba edehedbh sp cbs eng eete 62.2 66.5 
IE CURD oo. n.a.e oc nap eo: 8:04-0:55 see's 37.9 37.6 
Stope Value (dwt./ton) ............-:e.e0ee 5.8 5.6 
IN 6 Sade g waded obs dca gbbesbbeupet Bs crs ye 220 211 
Bird Reef Section (Uranium) 
Total Bird Reef 
Footage Advanced .....ccccdcccccccons Riana 18,187 19,011 
NN EE OO Te 5,915 5,625 
Payable 
I alii hi ee ta ih in en oderns bition 3,560 3,950 
Sil ints aS. a ob sie-eaand we yaas's. ab e.st2 60.2 70.2 
INTER by. 55h, 6 02.0, 410:4:4.4. 4:0. dina aig.ccye bce 36.3 36.7 
Gol 
TE 62's waaitrd bus.b 0 SU ahs ain 6 peels 1.7 a 
CE Cat Dies suas dAowanaeens cus 62 44 
Urahium Oxide 
NUD 6 S.6.0:0.5'b.6:4 5 6. od. Ulmer nora wee hes 2.60 1.90 
li arte EE eS EA SR Ra gauge ee 94.4 69.7 


* On combined Uranium Oxide/Gold content 


ORE RESERVE—The Main Reef Section ore reserve fully developed at 
30th June. 1959, based on a pay limit calculated to conform approximately to 
existing conditions in respect of gold price and working costs. is estimated to be 
1,410,000 tons averaging 4.5 dwt. per ton over a stoping width of 39.2 inches, 


equivalent to 176 inch-dwt. The Bird Reef.Section ore reserve is estimated to, 


be 1,002,000 tons with an average gold value of 1.3 dwt. per ton and a uranium 
oxide content of 1.86 Ib. per ton over a stoping width of 36.6 inches, equivalent 
to 48 inch-dwt. and 68.1 inch-lb. respectively. 


DIVIDEND—A, Dividend (No. 58) of is. per share was declared on 9th 
June, 1959 
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WEST DRIEFONTEIN GOLD 
MINING COMPANY LIMITED. 


(Incorporated in the Union of South Africa) 





ISSUED CAPITAL 
£3,520,540 IN 7,041,080 SHARES OF 10s. EACH 














Quarter uarter 
PRODUCTION ended 30th PB 31st 
Gold June, 1959 March, 1959 
Rea Tse rece 283.000 56,000 
Total yield ounces fine ........ 259.004 239,693 
Yield per ton milled (dwt.)....... 18.304 18.726 
Working Revenue per ton milled 228s. 6d. 233s. 6d. 
Working Expenditure per ton 
SIN, riclh ts vita boise nen esa 78s. Id. 8ls. 1d. 
Working Profit per ton milled ..150@s. Sd. 152s. Sd. 
pes a Aiea Pd. Aaah 
Working Revenue . £3,233,437 £2,989.048 
Working Expenditure 1,104,710 1,038,571 
Working Profit ................ £2,128,727 £1,950,477 
Uranium Oxide 
Tons treated in leaching plant .. 133,500 138.500 
Total yield uranium oxide Ib. . 45.628 44,677 
Yield per ton leached uranium 
oxide (Ib.) ents ; at 0.342 0.323 
Uranium oxide sold (Ib.) ... 0... 44,944 43,982 
Revenue (subject to adjustment) £196,126 £203.289 
Service fee received from Doorn- 
fontein Sein Wot Raikes 25.622 27,415 
TE, EIN. 550s avgnciacs eins 72.748 88,704 
MEE cco A Vcc ea Nis hp elathes s £149.000 £142,000 
Total Working Profit £2.277,727 £2,092,477 
eT Rr rere a £295,239 £433,709 
Uranium Loan Instalment £75,600 £75,600 
State’s Share of Profit £255.137 £212,590 
Taxation ee £709,403 £607,799 





NOTE: The West Driefontein Uranium Plant. to which this Company and 
Doorfontein Gold Mining Company Limited contribute uranium-bearing slime 
for the extraction of uranium oxide, has been allocated a quota of 276,200 Ibs 
of uranium oxide for sale to the Combined Devclopment Agency during the 
twelve months ending 31st December, 1959. 


DEVELOPMENT 

Carbon Leader 
NN 6 kos cap ekawbepaun 18,793 17,409 
PEE UNE Sink talecc 0s 6 vis cewbenevece 5,585 5,295 

Payable 

POE: Ae Co anaheh git ho cb 0 2btes dele haan ve 5,495 5.215 
Per Cent. LAR ie ty ns EEG Shy Sie 98.4 98.5 
Stope Width (in.) ... p<iieaiusanabd eadlek ena 42.7 42.8 
Stope Value—Gold (dwt./ton) ...........065 14.9 14.7 
Inch-dwt.—Gold ; Le SORE Re TAS 636 629 
Stope Value—Uranium Oxide (Ib./ton) ...... 0.21 0.20 
Inch-lb.—Uraniom Oxide. caters Oh ocee 9.0 8.6 


_A total distance of 690 feet was advanced on the Ventersdorp Contact Reef 
horizon. Of this footage 435 feet were sampled and 110 fect. or 25.3 per cent.. 
proved payable at an average value of 5.4 dwt. per ton over an estimated stoping 
width of 42.0 inches. equivalent to 227 inch-dwt. 

The winze from 16 level on the above reef has crossed the southern boundary 
of the mine and development is advancing within the lease area of Western 
Deep Levels, Limited. 

A total distance of 367 feet was advanced in the area held under prospecting 
permit. 


Borehole No, E 3 B—The borehole was deflected at the various reef horizons 
with the following sampling results:—The Ventersdorp Contact Reef was 
re-intersected at a depth of 4,568 feet. The sampling results averaged 7.9 dwt. 
per ton over a corrected reef channel width of 61.3 inches, Gyuivalent to 484 
inch-dwt. 

The Main Reef was re-intersected at a depth of 6,072 feet and sampling 
results averaged 9.4 dwt. per ton over a corrected reef channel width of 11.5 
infches, equivalent to 108 inch-dwt. 

The Carbon Leader zone was re-intersected at a depth of 6,247 feet and 
sampling results averaged 4.0 dwt. per ton over a corrected reef channel width 
of 72.0 inches, equivalent to 288 inch-dwt. The lower section of this zone 
averaged 6.6 dwt. per ton over a corrected reef channei width of 40.9 inches. 
equivalent to 270 inch-dwt. 


Borehole No. E 2 C—The Ventersdorp Contact Reef was intersected at 
a depth of 4,067 feet in borehole E 2 C situated approximately 14,000 feet east 
of No. § shaft. The sampling results averaged 2.8 dwt. per ton over a corrected 
reef channel width of 29.0 inches. equivalent to 81 inch-dwt, Core recovery was 
incomplete 

The Main Reef was intersected at a depth of 4,911 feet and sampling results 
averaged 1.7 dwt. per ton over a corrected reef channel width of §.7 inches, 
equivalent to 10 inch-dwt. Core recovery was incomplete. 

The Carbon Leader was intersected at a depth of 5,079 feet. The sampling 
results averaged 9.7 dwt. per ton over a corrected reef channel width of 45.2 
inches, equivalent to 438 inch-dwt. Core recovery was almost complete but there 
was some loss through grinding. The borehole is being deflected to obtain 
further intersections on the three reef horizons. 


ORE RESERVE—The ore reserve fully developed at 30th June, 1959 based 
on a pay limit calculated to conform approximately to existing conditions in 
respect of gold price and working costs is estimated to be 3,082,000 tons with 
an average gold value of 15.7 dwt. per ton and a uranium oxide content of 
0.21 Ib. per ton over a stoping width of 42.2 inches, equivalent to 663 inch-dwt. 
and 8.9 inch-Ib., respectively. 

DIVIDEND—A Dividend (No. 13) of 4s, 3d. per share was declared on 
9th June, 1959. 
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THE SUB NIGEL LIMITED. ROBINSON DEEP LIMITED. 
(Incorporated in the Union of South Africa) (Incorporated in the Union of South Africa) 
ISSUED CAPITAL 
ISSUED CAPITAL 
£753,047 IN 1,771,87: ' 
° 1,771,875 SHARES OF 8s, 6d. EACH £550,000 IN 2.000.000 “ B* SHARES OF 5s. 64. EACH 
uarter Quarter Quarter 
ended 30th oa. ended 30th ended 31st 
une, March, ’ arch, 
OPERATIONS 1959 1959) [OPERATIONS 1959 1959 
Tons milled . ES OT en BI . 199,500 197,000 | Tons milled ............... Osavenesesconcnoees 168,500 196,000 
Total yield ounces fine ........-+--- +s... 2... 47,674 47,049 Total yield in ounces fine ................ size 36.532 40,672 
Yield per ton milled (dwt.) ......-. Vat San giked vd he 4.779 4.777 Total yield per ton (dwt.) ................. 4.336 4.150 
Working Revenue per ton milled .............. 59s. 9d. 59s. 7d. Working R i oo , 
Workine Banentives : ied _ 3a ing Revenue per ton milled ................ S4s. 1d. SIs. 9d 
‘oO g Expenditure per ton milled ............ e le 52s. 9d. Working Expenditure per ton milled ............ 54s. lid, 58s. 3d 
Working Profit per ton milled ........... das#era 7s. 6d. 6s. 10d 
Hs ER Pannen 4 Loss 0s. 10d. Loss 6s. 6d 
RNIN Tbs 0 0.0 045 <4bb ae en eene6e aha we £595,759 £586,669 Working R — ee ee 
\ . * ’ NE cig d Ps 0 tc Gia'oer de ches eWeruss £455,898 £507 251 
Working Expenditure ............. SE 520,790 518,962 Working Expenditure ......................... 463.048 $70,732 
ne ree hoeebsnwe £74,969 £67 707 L , 7 150 L “63,481 
he Oss P oss 
IEE CRON, ois iots in nnn 0scasecevesece ts Cr. £23,368 £2,139 = 
AMR, TS oes Ce oko. onc xe BEA ECE  ee £25,074 £11,537 Operations in the Turf Shatt System. during the quarter ended 3ist March, 
DEVELOPMENT mae nang 4 seriously affected by pressure bursts during February. 
F ee SING 555 dviccsne dey ewe n¥s bs oder £699 Nil 
Main Reef hat hi areas ain -ckp pric’ eo pe O¥ eee eka Nil Nil 
eee feet asicd> sbGhdbesbeteecgnepess 6.242 5,410 | DEVELOPMENT a ats 
ta SAMPlEd ..nwccccsses ° . 
Payable peeps 5.578 4.625 Main Reef Leader 
PENNE 52 as heiesie'se 6 ; 1,730 1,255 Ce. ee NEPA epee wen, Tae nee 275 550 
Fae got eeerkans seit sr ae 27.1 WE Tos 0s5 en bake dave: 
tope Widt ins. p 38.0 
Stope Value (dwt./ton) 91 72 DOR Sach itis < sre ndeab eonbbuslecsee -deton 150 245 
SMMAINE TS Saas k So SA cda sab vetoes den vo 342 274 ~ —. nbd s <i0-tdn n.ccotia 4 oe ms 54.5 44.5 
t SN FO ‘ 
ORE RESERVE—The ore reserve fully developed at 30th June, 1959, based Siope, Value (wt lio DRE eichitees a tatssdass 123 oy! 
on a pay limit calculated to conform approximately to existing conditions in ME ib BAF sd 566 33 
respect of gold price and working costs, is estimated to be 653,000 tons averaging | | > Se. arian! teroeg 236 
7.8 dwt. per ton over a stoping width of 39.4 inches, equivalent to 307 inch-dwt. South Reef 
REPAYMENT OF CAPITAL—Subject to confirmation by the Court of Footage Sampled ............+0.026000eeeeee 90 225 
reduction of capital it is proposed to make a repayment of capital of 1/6d. per Payable 
shure. This information was contained in a Circulde to Members dated 9th FOOtAEC 2... cece eee cece eee e eee eeeeeees 35 165 
June, 1959. Per Cent. .... einen sondcs a6 4 af a 38.9 73.3 
Stope Width (in. ). pewmeces « we s 43.3 45.1 
Stope Value (dwt./ton) tidveseneen : 4.8 5.4 
SIMMER AND JACK MINES, Preis — a. os is 
Footage Sampled 24... cc cece cccsccccccccces 78 100 
LIMITED. ' Payable 
7 a EE, ee ere ievihenes 35 65 
(Incorporated in the Union of South Africa) Se ES 5 SE ee os wy signe 46.7 65.0 
‘ Stope Width (in.) . tee ee os 46.0 48.2 
ISSUED CAPITAL Stope Value (dwt./tom) ............. ; : 10.4 14.2 
£506,250 IN 6.750.000 SHARES OF Is. 6d. EACH REA Ts, waists Sines p04 8:00 ne sank 009 i 478 684 
Total Development 
Quarter Quarter Footage Advanced ................ Sogievens 834 710 
ended 30th ended 31st Footage Sampled .:..........-0.0.005- Seca 440 875 
OPERATIONS ‘i938 M939 — os as 
MTN SS nl Luce to urealp emia nnceeiie ss 264,000 258.000 Footage ..... 0. ee eeee seer es bs 3 
Total yield ounces fine ............. cece ee ees 48,163 49.306 Per Cent. .........-+45. eters Tree rs 50.0 
i eee RS eee 3.649 3.822 Stope Width (in.) ..........-. bitten 45.6 47.1 
Working Revenue per ton milled ................ 45s. 7d. 47s. Sd. Stope Value (dwt./ton) ........... brace 10.9 6.4 
Working Expenditure per ton milled ............ 49s. 3d. 48s. Id. Inch-dwt. 3 Oe rie . 497 307 
Working Profit per ton milled ....... ..... Loss 3s. 8d. Loss” Sd. 
mening NN 8 Po a akon Cotas we pete eee £601,337 er a SPOST GOLD MINING 
URI EAIINUDD: | oss ivsie'tis ie nde meses anes 650.056 VENTER 
NN ET Dy EL LTAD Loss £48,719 Loss £5,277 
Capital Expenditure ....... ok ne ee a Cr. £794 fi, a COMPANY LIMITED. 
State's Share of Profit .... P NP os Nil Nil : / 
Taxation Steers. Donat bisa e eke emae eeiccack Cr. £948 £948 (Incorporated, in the Union of South Africa) 
DEV ELOPMENT Soe 
Main Reef ISSUED CAPITAL £2.450,000 in 4.900.000 SHARES OF 10s. EACH 
EY SS ok dan sd trenceshneuks edaneds 2,635 1,975 —__—__—_—_———-- 
Payable Quarter Quarter 
penne. TA Ree tenet ees Ee wae ° = as ended 3th ended 31st 
Stope Width (in.) Be tilee 50.8 47.4 oan 059. 
Stope Value (dwt. fron) eh caat nite 5.0 5.6 | OPERATIONS pro oe 000 
CIN, 8 as LEG 25 < Lys nh Habis upd das ebigd 254 265 Tons milled 2.2... cee ee cece ee ee eee eee neeeene onaen : oa ro 
Main Reef Leader Total yield ounces fine... ......eeee cere reece eee = — 
POGRNOS ONE ab hehehe ot dtistibees ° 2,605 2,405 Yieid per ton milled (dwt.) ......060+- seer eeeee . J 
Payable Working Revenue per ton milled .......65+0-++5+ Gis. 3d. 4 - 
og. TRS eee pheee meeps 31.8 1329 | Working Expenditure per ton milled -....------. OE 
Stope Width (in. ‘ y Oa pata ae 38.6 38.0 : . Rs oe Ae cy 9s. Id 8s. Ild. 
Stope Value (dwt./ton) ........ Sioa aimee 8.2 7.0 Working Profit per ton mi ——_ —- 
RPO (ine srsraeg~ sneer rons akncodsard _ 266 | Working Revenue .......cs.ccesecreeeeee rene ei.194.988 | £1.186.498 
— ted ase b1so | Working Expenditare ...+...+-200sereeereessem £1,018,06 018.: 
TE eee PO aPOerE rE Pere A . . 
oo" ~ aio | Working Profit ......+.++++ pase ties amels enews £176,889 £168,551 
RN a Ala enc Beceb thing tek aead ee . 
Ber COM... nese seresstecencscteeeesss rns 36.4 35.7 | Capital Expenditure ......0.0+02e0eeeeeeeeee eens £13,453 (£343 
ae HA a CMY cee eee e eee e nes a x Taxation oc. csceccenccnccennccocceesesesececs £67,343 2. 
to We COU. FORD. bk cep eecce socks ° .2 
lach-det. ne _ ington lst Abi aW onlen baw 296 352 | DEVELOPMENT 
Main Reef 
Total Development ars 10,120 8,460 
Faothge AGVONced: iis oon oi Pete cts accesses 8.367 8.623 Footage Sampled ..++-+++++++ A pk Shame: os : 
ee Br er eee 6,310 5,530 Payable 4.020 4,710 
Payable Footage ......- cc sSeaislenstenie eengebeaess - 
FT EPEOTPT TTT LOTT OTT CTT Crete 2.060 2.230 Per Cent.’ ...... dh 2 Os ioe pathos ab ee 39.7 : 
PIES. Rethais nn cant nae ob cages amin gh Kes 32.6 40.3 Stope Width (in.) ....++4 * Ain ee ED eee 53.7 60.5 
Stope Width BERS NG atin cabu'chs bisa t ken “48 ar Stope Value (dwt./tOn) .....6.e.eeeeeesenee 4.9 48 
to Bue (GWU. JtON) ... ce cereccccccnceee \ : . Jie’ ip sh mageipes 0 
inch-dwt, talaete / Se Res Cerne 286 282 Tch-DWt. cc ccccccccscccccvtecscteesercens 263 291 
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Contact Reef 
Footage Sampled ....cccccsccsccccccccccscece 2,980 3465 
Payable 
POOLED. vn.as-bcnc-toccidie to connec ceicecs ce ae 1,935 2,890 
Per. Cems sss ccicee RiwereAE OO keeeasanetaap 64.9 pe 
Sou. Width HID oo. 6s 0. sinc 9 ds io sien ccs vie cree 59.3 . 
Stope Value (dwt./ton) ....cceseseeeeress 11.5 11.8 
ee eee ascaads eoee bbe 682 726 
Total Development 
Footage Advanced .......ccccccccewcceccece ; 18,698 18.257 
Footage Sampled ........-ccceceteeeeecnees Le 13,100 11,925 
Payable 
"ihidaied ‘sears Vir Pe ey Pewee rey rr ‘ 5,955 7,600 
DN 3 dk a> od vines be sags omsbined isco ‘ 45.5 = 
Stope Width (iM.) ........ccceeeecececesecrs 55.5 A 
Stope Value (dwt./ton) ........-.22eee eee re 7.2 
DIENER, San io fit 6 wre c.s.0n'g 010 00,0 vo. bdveisigns Bene 400 


59, based 
ORE RESERVE—The ore reserve fully developed at 30th June, 1959, base 
on a pay limit calculated to conform approximately to existing conditions in 
respect of gold price and working costs is estimated to be 2.256.000 tons pene 
ing 5.7 dwt. per ton over « stoping width of 55.7 inches equivalent to 317 inch- 
dwt. 

DIVIDEND—A Dividend (No. 39) of 104d. per share was declared on %th 
June, 1959. 





RIETFONTEIN CONSOLIDATED 
MINES LIMITED. 


(Incorporated in the Union of South Africa) 





ISSUED CAPITAL £177,690 IN 1,122,252 SHARES OF 3s. 2d. EACH 























Quarter Quarter 
ended 30th ended 3lst 
June, March, 
OPERATIONS 1559 1959 
Tons milled .........00 CEs ipdacqrdrcaberewseere 48.000 48.000 
Total yield ounces fine 2.4.4. .cccceccoscvocece 12,461 12,732 
Yield per ton milled (dwt.) ..........cccccccccces 5.192 5.305 
Working Revenue per ton milled ........... Roe 64s. 10d. 66s. 2d. 
Working Expenditure per ton milled ........... 56s. 7d. S6s. 8d. 
Working Profit per ton milled ............ Ried 8s. 3d. 9s. 6d. 
Working Revenue ....... Weide op Ose Fateh wank £155,562 £158 864 
MUGUUMUS EE MPBMGUOIS occ pevcceccncccviescecs ésa 135.720 136,121 
Working Profit ..............:. TTS eee ee ° £19,842 £22,743 
Capital Expenditure ........++.... abiaieemerek ee £203 Nii 
Ee eee SoEbubarschvetect oheeineaces £9,199 £8,274 
DEVELOPMENT 
South Reef 
Footags Sampled .....ccccccccce coeeainae ais 400 250 
Payable 
er Shoes ends cee ee re ee 220 160 
oe Sr ON en ee ° 55.0 64.0 
Rhgme WMG Gia) oigos ode ccae cinco Sec see vase 48.4 48.0 
Stope Value (dwt. ton) ............0eeeeeee 4.7 4.6 
TRCH-Gwt. ob. ccc ccclscces eee cccecess — 227 221 
Main Reef 
Podtage Sampled .....2csccccccscccee Siaxdahas 830 1,105 
Payable 
PGE ii cccaces site sabtis eabecgh sites dnlen ‘i 430 695 
Sica Liu ad wich wc eqn abinovoan Oaeaeay ‘ $1.8 62.9 
Stope Width (in.) .......... ehadsmtaenbey Fe . 48.1 65.0 
Stope Value (dwt./ton) ...........0.. eee ee slew 6.6 7.2 
IR eas a tea cedioseweccegttevae ikwhand 317 468 
North Reef 
Footage Sampled ............... Wi bboee tie . so 80 
Payable 
NES Sodied 0s tebceoesetasece Pe Py vee _- _- 
ALES S. dink bce bisdin gs sb hGdceceaes & sine _ _ 
Stope Width (in.) «......cccccccecs nthe eae _ — 
Stope -Value (dwt./ton) ....... sicieewbeoones jooe _- _ 
EY Canin bind bist oceegacie Heavier cesee - _ 
Total Development: 
Footage Advanced ......,...+.. cheghavn eee he< 4,581 4,617 
Footage Sampled .....-...c0sscccccsece new abi ‘ 1,280 1,435 
Payable 
OONEOR 2 i ite dkncctcecescesace re SH ee 650 855 
Per Cents 05555... Reesesagsdeosvivcveces ae 50.8 59.6 
SNe PE REID. oo ek woinicpe vais po ciedeais jenn 48.2 61.8 
Stope Value (Gwt./ton) 22... ccccsvecccosece 5.9 6.8 
Aa EY ee Sbaweaahip Beebe 284 420 


In addition, 359 feet of exploratory’ development was carried out under 
Prospecting permit outside the South-Western boundary of the mine during the 
quarter ended 30th June, 1959. 


REPAYMENT OF CAPITAL—Subject to confirmation by the Court of 
reduction of capital it is proposed to make a repayment of capital of 6d. per 
re This information was contained in a Circular to Members dated 9h June, 
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VOGELSTRUISBULT GOLD MINING 
| AREAS LIMITED. 


(Incorporated in the Union of South Africa) 


ISSUED CAPITAL £2,514,286 IN 5,028,571 SHARES OF 10s. EACH 





Quarter Quarter 
PRODUCTION ended 30th ended 31st 
Gold June, 1959 March, 1959 
ee. ee eee 7,000 276,000 


Total yicld ounces fine .......... 61,806 62.714 
Yield Per ton milled (dwt.) ...... 4.463 4.544 
Working Revenue per ton milled 55s. 10d. 56s. 10d. 
Working Expenditure per ton 





NOTE The Company has been allocated a quota of 208,640 !bs. of 
uranium oxide for sale to the Combined Development Agency during the 
twelve months ending 3ist December, 1959, 








DEVELOPMENT 
Main Reef 
Footage Sampled. ...... sb din ab babs th teats one 3,810 2,840 
Payable 
ME Sn tnco sk ate eats bripdiak abs bsioas «be seen 1,450 700 
MIR, oot os A ale AN ae war oo baarniedenc ek 38.1 24.6 
Stope Width (in.) ........ a 41.1 40.9 
Stope Value (dwt./ton) .. ; 5.9 8.5 
EES 30s <b ash in tsa 6 pees ed eumedion eaek 242 348 
Kimberley Reef 
PY NI pi cchiccceckesebageesawas 3,425 3,510 
Pavable 
ED su athe yo:-d Stas HalbineiaeGss 2.4.96 bd djechneted 945 815 
i FES Bae ee es yore Sere 27.6 23.2 
re ee eee 42.4 47.9 
Ce cree gee 5.7 5.2 
Ns ae GN bows icky sod bea hir wrod 242 249 
Uranium Oxide Value (ib. /ton) - 0.25 0.43 
ere 10.6 20.6 
Total Development 
Footage Advanced ........cceeceseeeees ae 12,216 9,127 
Footage Sampled ..... Ricerche sidalmae Sates di aanaio’ 7,235 6,350 
Payable 
rr gehetvichowddsadeettaberes 2,395 1,515 
PI 65> by cab al cindy tee dwn ed.ve kis siti 33.1 23.9 
OS RR ee re ee 41.6 44.7 
CGE: “Wits CUT TOO) os eeies ecceesisoes 5.8 6.6 
a eee ey iets 241 295 


REPAYMENT OF CAPITAL—Subject to confirmation by the Court of 
reduction of capital it is proposed to make a repayment of capital of I1d. 
per oom. aa information was contained in a Circular to Members dated 
th June, 1959, 


te co Ee eee ne oe 48s. 2d. 48s. Od. 
Working Profit per ton milled .. 7s. 8d. 8s. 10d. 
Working Revenue .............. £773,054 £784,190 
Working Expenditure .......... 666,337 662,731 
Working Profit ................ £106,717 £121,459 

Uranium Oxide and Pyrite 

Tons treated in leaching plant .. 121.500 119,500 
Total yield uranium oxide (Ib.) .. 52,683 52,857 
Yield per ton leached uranium 

oxide (Ib.) .. Shite.” bio ibte 304% 0.434 0.442 
Uranium Oxide Sold (tb.) ...... $2,160 52,160 
Total pyrite produced and sold 

MEE: EK? Canwivcseca ssh oo . 7,559 7,881 
Revenue (subject to adjustment).. £275.060 £288,444 
b,.  h o  re 118,060 132,444 
MIE. TOME sk sina Sidesreeiowio’ £157,000 £156,000 
Total Working Profit .......... £263,717 £277,459" 
MIN Seton a ss Castes fewhs Mo clteeeheecet £95,850 £95 487 
Ce CES ee ek c ete cecauceests Nil Nil 
Uranium Loan Instalment .................... £72.000 £72.000 





WEST WITWATERSRAND AREAS 
LIMITED. 


(Incorporated in the Union.of South Africa) 





ISSUED CAPITAL £1,129,110 in 9,032,883 SHARES OF 2s. 6d. EACH 





DRILLING—Drillic.g operations were again confined to Borehole No. E 10E 
on farm Gerhardminnebron No. 139. At the end of the quarter the re-drilled 
borehole had reached a depih of 675 feet in cavernous dolomitic limestones with 
some chert, chert breccia and vein quartz. 


WESTERN AREAS PROSPECT—The Company has acquired a one-half 
share in New Consolidated Gold Fields Limited's participation in the venture 
known as the Western Areas Prospect which is under the administration and 
contro! of the Johannesburg Consolidated Investment Company Limited. 


DIVIDEND—A Dividend (No. 21) of Is. $3. per share was ¢oclared on 





9h June, 1959, in Union of South African currency payable on or about 7th 
August, 1959, to Members registered in the books of ke Company at the close 
of business on 30th June, 1959. 
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LIBANON GOLD MINING 
COMPANY LIMITED. 


(Incorporated in the Union of South Africa) 





ISSUED CAPITAL £3,968,650 IN 7,937,300 SHARES OF 10s, EACH 















Quarter Quarter 
ended 30th ended 31st 
June, — 
OPERATIONS 1959 
Serer re ere vasbaneues ar} * see 
Total yield in ounces fire ... 723 4364 
Total yield per ton (dwt.) ... : id 59s. Sd 
Working Revenue per ton milled ....... pslse dhe s 58s. . = ~ 
Working Expenditure per ton milled .......-- ase 48s. id. s. 9d. 
Working Profit per ton milled  ...-seseeseeeeee 10s. 10d. 10s. 8d. 
£919,617 £873,395 
Working Revenue ......... ee deceevendecssos ee f * 
Working Expenditure .......eseeeeeeeeesenerees 750,151 716,964 
Working Profit ......++++ vinkbauestaneeeseéebo £169,466 £156,431 
‘T116,452 "£96,301 
Capital Expenditure ...... Cocccevces 90.8 s0sie oe £ 30! 
Temtten |e. oe 08 obo BNEETIDLORCS0'eS Sa 0s ase Nil Nil 
DEVELOPMENT 
Main Reef 
ana Sampled ..cccccccccccccccserece shee 3,695 3,270 
ayabl 
“Pootent aeekee 2.475 2.045 
Per Cent. ..:.. 7.0 62.5 
Stope _ (in.) ; 7 +4 
Stope Value (dwt.iton ° \< F 
ee, re 270 289 
Contact Reef 
POSCN SENNE. on acesececcdscseccanacves sieht 1,455 1,035 
Pavable 
ee eer ee os naaedevsebtbebawns €4d 1.020 435 
Pak Get. |. on cr ccwovedsdecescsccsnscosect ° 70.1 42.0 
Stope Width GN. oc. cacrccccccccvcccecees 475 46.5 
Stope Value (dwt./tOn) ........seeeeeeeeeee 8.5 7.4 
E> 1 hivicx Or aed cbake beesde OY yA 404 344 
Total Development 
Footage AdvOnced: oi. ce ccecccnescetcsecence ‘ 16,899 15.457 
Reieteek SA ncccusccctaccvctovcceseee . 5,150 4,305 
Pavable 
a, ere bERS CATER eae gees posacus 3,495 2.480 
er CeO. noe ck fec cess si sae sce ccdssccone 67.9 57.6 
ee ER ee 48.0 52.4 
Stope Value (dwt. /tan) ........c0c.ceeecees 6.4 5.7 
DE PIE REE AE SE OTe 37 299 


In addition 266 feet of exploratory development was carried out under 
prospecting permit outside the north-western boundary of the mine during the 
quarter ended 30th June, 1959. 

HARVIE-WATT SHAFT—During the quarter ended 30th June, 1959. the 
Harvie-Watt Shaft was sunk a distance of 822 feet to a total depth of 3,645 feet. 

ORE RESERVE—The ore reserve fully developed at 30th June, 1959, based 
on a pay limit calculated to conform approximately to existing conditions in 
respect of yold price and working costs, is estimated to be 2,505,000 tons 
averaging 4.9 dwt, per ton over a stoping width of 49.2 inches. equivalent to 
241 inch-dwt. 

DIVIDEND—A Dividend (No. 17) of 3id. per share was declared on 
9th June, 1959. 


VLAKFONTEIN GOLD MINING 
COMPANY LIMITED. 


(Incorporated in the Union of South Africa) 








ISSUED CAPITAL £3,000,000 IN 6,000,000 SHARES OF 10s, EACH 








Quarter Quarter 
ended 30th ended 31st 

June, March, 

OPERATIONS 1989 1959 
Se SOP PTT eter ee ree ra . 152,500 148,500 
Total yield cufices fime .......cccccccceccceces 3 54,746 53,253 
Yield per ton milled (dwt.) 0.0.06. .ceeeeeeeeee ¥ 7.180 7.172 
Working Revenue per ton milled .........+.5+ . 89s. . 89s. Sd. 
Working Expenditure per ton milled ......... peinds 55s. 7d. 55s. 7d. 
Working Profit per ton milled ..........+. oenus’s 33s. 11d. 33s. 10d. 

















17 
Working Revenue ..........0ce cece cere eeeeeeees £682,749 £664,154 
Working Expenditure .........0e cece cece eeceees 424,360 412,795 
Working Profit ............. ébeeeegpessdeoeesed £258,389 £251,359 
‘apital E NE 252 cde gn dos dbo esa vobis'o ee £2,303 £437 
Faeauen _ , i cendids naa-sde o8edbwSreseewesicoee £123,943 £120,478 
DEVELOPMENT 
Main Reef 
Footage Advanced ........-:eecceeeeeeeeeeee 10,367 9,721 
uote ONE ins 00 6 06:60 ceccesceccacsesse 8,175 7,800 
avable 
RN. 4, on an euluniveaksaghunswhe 3,605 3.275 
SE 5 cin odd ade dr Feecedebontesesece 44.1 42.0 
Stope Width (im.) ........cccerecccccccceses 41.6 41.7 
Stope Value (dwt. tom) .........00 eee ree ee 8.5 9.5 
Inch-dwt. at 354 396 


DIVIDEND—A Dividend (No. 32) of Id, per share was declared on 
9th June, 1959. 





FREE STATE SAAIPLAAS GOLD 
MINING COMPANY LIMITED. 


(Incorporated in the Union of South Africa) 





Issued Capital £9,712,538 in 19,425,076 Shares of 10s. Each. 





REPORT. OF THE DIRECTORS FOR THE QUARTER ENDED 
30th JUNF. 1959. OPERATIONS. 


No. 1 Shaft- -During the quarter the equipping of the shaft was 
completed. after which development commenced and a total of 403 fect 
was advanced. Development in connection with the station layout on 
8 Level exposed 345 fect on recf. Of the 345 feet sampled 290 foot. or 
84-1 per cent.. proved payable and averaged 11.3 dwt. per ton over an 
estimated stoping width of 50.0 inches. eguivalent to 565 inch-dwt. 

No, 2 Shaft—The change over to hoisting arrangements necessary 
for cquipping the shaft with steel work was*completed and the shaft 
was cquipped to a depth of 180 fect below collar. 

Housing— A total of 217 houses for European employees has been 
authorised in Virginia Township. Of this number 142 have been built 
and 70 are in the course of construction. 

General-—Gencral construction work procecded satisfactorily, 

Reduction Works—Construction work continued on plant and build- 
ings in the reduction works arca. 

Water Disposal—Work on the pipe line for the disposal of mine 
water into the pan known as Rictpan is nearing completion, 

PNEUMOCONIOSIS 

This Company has been advised by the Pneumoconiosis Board 
that it will not be required to make any contribution in respect of the 
levy of £800,000 for the year ending 31st March, 1960. 

FINANCIAL’ ARRANGEMENTS 

National Finance Corporation of South Africa has agreed to lend 
the Company £1.000.000. This loan has been guaranteed by New 
Consolidated Gold Ficlds Limited and is repayable at any time within 
five years from the date of issuc. 

A further loan of £2.500.000 with interest at 7495 per annum is 
being arranged with a syndicate hcaded by New Consolidated Gold 
Fields Limited.. This loan will carry no conversion rights and will be 
repayable out of future profits. The Directors are of the opinion that 
the total amount of £3.500.000 thus raised will be sufficient to equip 
the mine to production at a milling capacity of 50.000 tons per month 
by the Ist July, 1960, and to provide for. the expansion of opcrations 
during the subscquent six months. 

By Order of the Board, 





NOTES.—The development returns of the above Mining Companies show the actual sampling results: agjustments which may be 
required when estimating ore reserves have not been applied. The above-mentioned mining companies have been advised 
by the Pneumoconiosis Board that they will not be required to make any contribution in respect of the levy of £800,000 for 
the year ending 31st March, 1960. Copies of the Reports may be obtained from the London Secretary of the Companies, 


49, Moorgate, London, E.C.2. 
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GENERAL MINING & FINANCE CORPORATION, LIMITED 


(Incorporated in the Union of South Africa.) 
GOLD MINING COMPANIES’ DIRECTORS’ REPORTS FOR THE QUARTER ENDED 30th JUNE, 1959. 
All Companies mentioned are incorporated in the Union of South Africa. 





WEST RAND CONSOLIDATED MINES, LIMITED 

















WORKING RESULTS ' 
Gold Uranium 
Section Section Total 
Ore Milled/Treated (tons) .........0-0.-0 418,000 228,000 646,000 
Co eS Se eee ee _ 315.484 315.484 
a Yield (ounces per ton) .......... — 22.14 22.14 
is Yield (lbs. per ton) ............ —- 1.3 1.384 
of Oxide sold (WWS.) 266.0 ieweescece 312,397 312,397 
Gold Produced (ounces fine) ... .......... 61,357 4,975 . 
Se --Recovery per ton dwt, .. 2.936 436 2.054 
WORKING REVENUE AND EXPENDITURE 
£ £ £; 
Revenue from Uranium (subject to 
SN ca sis s vic nb od anaes eghegtre _ 1,152,000 1,152,000 
Revenue from Gold ............ccseceees . 763,668 61,916 825,584 
TOTAL WORKING REVENUE 763,668 1,213,916 1,977,584 
Working Costs (including Uranium treatment 
costs £138,059 or 12/1d per ton treated) 734,519 612,499 1,347,018 
WORKING PROFIT .............. * 29,149 601,417 630,566: 
ere reer cceose 33,066 410 33,476 
TOTAL PROFIT AT MINE ........ £62,215 £601,827 £664,042 
Additional Revenue ............cceeeseees 30,300 
TOTAL PROFIT (subject to Taxation) £694,342 
ce eeeeneeemaniantl 
o < s. d. es 4 
Working Revenue per ton milled ......... A 36 7 106 6. 61 2 
Working Costs per ton milled ....... se sing & 35 2 53 9 4t 8 
se me eras per ton milled ore 1 § 52 9 19 6 
rovision for Taxation (including adjustments 
for the previous Quarter) ...... Eeisc ae ‘ £291,000 





CAPITAL EXPENDITURE 
(a) Normal (excluding Uranium Plant) 
go eS eee ° 
TOTAL 


Pe tm ene ewes eree see eeeeee 


[eles 
2| 38 


[wenty-second quarterly instalment towards 

repayment of Uranium Loan Funds (made 

up of Capital £61,814 and Interest £12,658) 
(Balance of Loan Outstanding at 30th June, 1959, £1,222,848) 


£74,472 


DEVELOPMENT 
The total footage advanced during the quarter was 28,342 feet, of which 
14,220 feet were accomplished on the Main, Livingstone and Kimberley Reefs 
Series and 14,122 fect on’ the Bird Reef Serics, giving the following results:— 


GOLD SECTION 
Main, Livingstone and Kimberley Beefs pores 
ee 





Channel Average 

Footage Percentage Widih/ Value Inch/ 
Reef Payable Payable Inches dwt. dwt. 
Main Reef .......... ovens 1,585 76.6 42.1 7.3 328 
OS SERRE 1,240 80.0 26.0 10.1 264 
Livingstone Reef .......... . 955 53.2 37.4 6.6 246 
Kimberley Reef .......... 595 50.9 23.7 12.0 283 
TOTALS .............. 4,375 66.4 34.0 8.4 286 

URANIUM SECTION 

Bird Reef Series 
*Percent- Channel Gold Uranium 

Footage age Width/ Value Inch/ Value Inch/ 
Reef Payable Payable Inches dwt. dwt. Ozs. Lbs, Ozs. 
White Reef 440 «100.0 9.8 13.6 133 59.0 3.688 576 
Monarch Reef 1,705 93.2 14.1 49 69 84.6 5.288 1,196 


Upper Monarch 
Reef — Zone 2 2,035 71.2 28.2 1.0 2 8 38.8 2.425 1,094 
Upper Monarch 
Reef—Zone 4 ia 84.4 30.4 1.2 3% 36.7 2.294 1,115 





Other Reefs .. 3.2 ‘ 15.0 1.9 29 31.2 1.956 468 
TOTALS . 5565 804 230 22 St 47.4 2.962 14. 
Jo on oo a | fae 


*The percentage payable is determined on a combined Uranium/Gold 
content. The above values represent actual results of sampling, no allowance 
having been made for any reductions which, subsequently, may be considered 
necessary when compiling the Ore Reserve. 


PNEUMOCONIOSIS LEVY—Advice has been received from the Pneumo- 
coniosis Board that no contributions will be required from this Company in 
respect of the levy of £800,000 for the year ending 31st March, 1960. 


DIVIDENDS—The following dividends have. been declared in Union of 


South Africa currency, payable to ali shareholders registered on 30th June, 1959:— 


Sh 





Dividend No. 56 of 20 per cent. (equal to 2s, per share) on the Ordinary 
ares. . 
Dividend No. 47 of £5 13s, 4d. per share on the Deferred Shares. 


BUFFELSFONTEIN GOLD MINING COMPANY LIMITED 











GOLD: 
Ore Milled (tons) .....csececcwecnceveeseces oeee 417,000 
Gold Recovered (028.) .....-- eoceee ceosepece eee 154,190 
Yield per ton (AWL.) ..ceceeseeccrececcencncerecs 7.395 
Per ton Per oz. 
922 938 93) 3.7 24915 1 
i WE cu <ctadcteccessessta Set . /5. 
ene ead nerelecccesccssssedee “MolS833 S54, 34 146/9-7 
Working Profit ...cccccccccsscccccves 791,508 37/11.3 102/7.4 
— | AS eee 
URANIUM: 
Tons treated:. 
Current Slime ....++- 364,000 
Accumulated Slime .. ome 
Total Tons Treated . 364,000 
om og (Ibs.) meee — 
ield per ton (Ibs. 
Uranium Oxide Sold (lbs.) 193,751 
WORKING REVENUE (subject to ad- 
justment) «......csccccoccscsccevee . 769,871 
WORKING COSTS ...... pbabgeaence - 192,871 
WORKING PROFIT (subject to adjust- 
ee SE re s.ee.& 577,000 
ACID: | 
WORKING PROFIT ..............+- 69,000 
TOTAL WORKING PROFIT ........ £1,437,105 
CAPITAL EXPENDITURE (excluding Uranium, Pyrite and Acid 
ORAS SSeS eR eer leaks sare aaaee wednessdeehagene > £476,032 
LOAN REPAYMENTS (Capital and Interest) 
EEE "> Wiakcedeg6 6600 peeewede-abanenon eoseee ° £119,687 
EE >< Uevidibs cds a ctede chessigcvscacbiswwbenss > 21,747 
GE ei eiccccccvecssus Perrrrr rir. obicméacde 100,649 242.083 
£718,115 
CAPITAL EXPENDITURE on the Uranium, Pyrite and Acid 
ME” TOM Cslt tot tk wtb les ston ekdcbtiaaneck ses heben ees ces £42,932 


DEVELOPMENT—The total footage advanced for the Quarter was 28.064 
feet. Of this total 3,289 fect were on reef and 3,260 fect were sampled, yiving 
the foilowing results:— 


Footage 

Payabic Reef Gold Uranium 

in terms Per Channel Average Value Average Value 

of Gold Cent. Width dwt./ in./ Jb. in. / 
Name of Reef Centent Payable ins.) ton dwt. ton Ib. 
Vaal ~.0-<:s 2s 3,185 97.7 42.7 14.3 610 1,370 538.4 


ORE RESERVES—The ore reserve fully developed as at 30th Junc, 195% 
was as follows:— 
Average Values 


Average Stope old Uranium 
Tons Width (Ins.) dwt./ton inch /dwt. Ib. /ton inch/th, 
3,034,000 61.1 9.84 601 0.685 41.84 


SUB-VERTICAL SHAFT—The headgear above 12 level was completed and 
equipped for sinking purposes. 

The shaft was sunk 120 feet below 12 level of which 118 fcet were walled. 
Four.ore bins have also been completed. 

DIVIDEND—On 9th June, 1959, Final Dividend No, 4 of 1s. 6d. per share 
was declared payable to shareholders registered as at 30th June, 199, 

PNEUMOCONIOSIS LEVY—Advice has been reccived from the Pneumo- 
coniosis Board that no contributions will be required from the Company for the 
year ending 3ist March, 1960, in resnect of the levy of £800,000. 





ELLATOH GOLD MINING COMPANY LIMITED 





GOL”: 
Ore Milled (tons) 








Gold sccovered fous) 2.22 22148 
MUN EY IO MME iss hes ccc aces deceiccc ee 4.638 
P : Per ton per oz. 
milled fin 
Wate FCVCNUC os seeeseee eT, eee 276,043 §7/9.7 249/3.3 
POON SIS «nip onedbsesrecsoceks - 188,613 39/6.0 170/3.9 
URANO PROFIT $7,430 18/3.7 78/11.4 
hi: treated: 
urrent Slime ......, 
Accumulated Slime wrt} 
Total Tons Treated ....., 
Output (ib) nn sa toris8.s 
Yield per ton (lb.) 1.717" *"° Eiedieas "0.2970 


+ siside OME AUD hoc on ci cep B 

orking Revenue (subj j ts 

Working Costs oe i NEI Sease 

Working Profit (subject to adjustment 
and after deduction of amounts paid 


in respect of the use of the Stilfontein 
Fiant) 





tO ee eeeesccesseseces eeeee 


TOTAL WORKING PROFIT 
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CAPITAL EXPENDITURE (excluding Uranium Plant) Ni 
RECOUPMENT DURING THE QUARTER eeeseece e103 
LOAN REPAYMENTS (Capital and Interest): 
Uranium ...... cad cc cscccccscccescececcccceseee £16,112 
£104,089 
Capital Expenditure on the Uranium Plant ..............-.:: Nil 
Amortisation contributions received from other participants in 
the Uranium Joint Pumping Scheme ...............0-05+ £12,153 
DEVELOPMENT—The total footage advanced during the Quarter was 606 


fect. Of this total 504 feet i 
= ll mr feet were on Reef and 490 were sampled giving the 


F votage 

Payable Reef Gold Uranium 

in terms Per Channel Average Value Average Value 

of Gold Cent. Width dwt./ in./ b. in./ 
Name of Reef Content Payable  (ins.) ton dwt. ton Ib. 
ae 199 38.8 27.5 7.6 210 933 25.69 


1950, 
were as follows:— 
Average Stope Gold Uranium 
Tons Width (in.) dwt./ton inch /dwt. Ib./ton inch /Ib. 
310,000 42.0 842 362 0.600 ol 





SOUTH ROODEPOORT MAIN REEF AREAS, LIMITED 





WORKING RESULTS 
































Ore Milled (toms) .......cccecccccsccsees 89,000 
Gold Produced (07s. fine) = 21,460 
Recovery per ton (dwt.) .........e eee eeeeeeeeeee 4.82 
WORKING REVENUE AND EXPENDITURE 
Per ton per oz. 
milled fine 
£ : & s. -4. 
Working Kevenue ......- es 267,083 60 0 248 it 
Working Costs ......- cocce 200,176 45 0 186 7 
WORKING PROFIT ...... cecccccevecece 66,913 15 @ 62 4 
Pe 
Sundry Revenue ...........+ee0 eheseectecs 3,041 
TOTAL PROFIT AT MINE .........0++-+ 69.954 
Additional Revenuc .......-.. eee eeeeeeee “ 1,815 
TOTAL PROFIT (subject to Taxation) .... : £71,769 
Provision for Taxation ........+- ee eeeeeeeeeece oo cessed setoesce ‘ £27,000 
Capital Expenditure .......-..0ceee ee ee eee eeeeceeene nbswedsisens £45 
DEVELOPMENT 
Fatal FOG ... cccccccdccctccccccoesecs coecce 7.188 
Footage Sampled .. 2,325 
Footage Payable .... 726 
Percentage payable 31.6 
Valuc (dwt Per TOM) ....cccccccccccccerevccccesece 8.8 
Width (inches) ......c.cccccccvcecccccccsecvesescces 29 
SE RS oi coc psctghesevnsedss ahensss ope eennans 255 


The above values represent actual results of sampling, no allowance having 





been made fer any reductions which were considcred necessary when compiling 

the Ore Reserve : 

ORE RESERVES—The ore reserves in the Company's existing property, as 

well as in ground adjoining the leasc area on farm Rictvalei No. 241, over 

which an application for a mynpacht has been — are as. follows:— 
S:oping 


Value Width— Inch 
Tons dwt. Inches dwt. 
1.097 000 4.8 47 226 


? 





DIVIDENDS—A_ Final Dividend No. 99 of 1114% (equal to 1.112d per 
rare). is respect of the financial year ended 3th June, 1959, was declared 
avable to all shareholders registered on 30th June, 1959. 





STILFONTEIN GOLD MINING COMPANY LIMITED 





















GOLD: 
Ore milled (tons) ..... ° 433,000 
Gold Recovered (ozs.) . M Re 208,661 
Peeee We SO GOUGD oc cecdcccsessevescotecccssene y 
Per ton per oz. 
; £ milled fine 
Working Revenue «+. 2,603,991 120/ 3.3 249/7.1 
Working Cost .cccccccsenessecorecss Eeny 62/10.7 130/6.1 
1,242,424 $7! 4.6 119°1.0 
URANIUM: 
Tons Treated ....... ° 295,200 
Output (Ib.) ......... ° + 81,816 
Yield per ton (Ib.) ......... paievestce 0.2772 
Uranium Oxide Sold (Ib) ............ 941 
Working Revenue (subject to adjustment)* 376,231 
EE. SOND Sia 0 30 400.0400960082 ene 172,231 
Working Profit (subject to adjustment) 204,000 
ACID: 
MEE SEE 60s couieksaietesabeeesne 49.000 
TOTAL WORKING PROFIT ........ £1,495.424 
CAPITAL EXPENDITURE (excluding Uranium and 
Rss. .oss wacGhinanadenna bene £884,214 
LOAN REPAYMENTS (Capital and Interest): 
ORD be Vs Zens crenqueseny pipkabeha sewn aiee £127,255 
DORE.) <\o ovttodhctbeebodiece 90 0% Gabon depecceens 33.501 
NE 026 sdconsnsseok etene see Secccece esbeccten 20.750 £181,506 
£1.065.720 
CAPITAL EXPENDITURE on the Uranium and Acid 
I RRO SrA 5 bas Sh, tr dna 5 te vad Giwk aa Seb hig coh oh ile £11,438 
Amortisation contributions received from other 
Participants in the Uranium Joint Production 
I rE arial 5 ns th aeikedidabien theca aren : £63,492 


DEVELOPMENT—The total footage advanced for the quarter was 22,812 


feet. Of this total 5,953 feet were on reef and 5,810 ; iving 
iedes satan fect were sampled giving the 


SHAFTS 
of 720 fect. 


sinking headgear has been completed. 
of 76 fect was sunk during the quarter. 


oe 
ayable Reef Gold Urani 
in terms Per Channel Average Val Vat 

of Gold Cent. Width dwtJ ind iy net Value 
Name of Reet Content Payable  (ins.) ton dwt. ton “th 
Veal Reef .... 3,555 61.2 6.9 52.0 359 2.088 14.41 


Toni Shaft—During the quarfer the Toni Shaft was sunk 519 fect to a depth 


James Shaft—Construction of the Shaft collar is nearing completion and the 
Sinking has commenced and a total 





DIVIDEND—On 9th June, 1959, Interim Dividend No. 10 of 1/1012d 

share was declared payable to shareholders registered as at 30th June, Tose. — 
_PNEUMOCONIOSIS LEVY—Advice has been received from the Pneumo- 
coniosis Board that no contributions will be required from the Company for the 
year ending 31st March, 1960, in respect of the levy of £800,000. 





London Office: Winchester House, 
Old Broad Street, E.C.2. 
July 17, 1959. 


For and on behalf of 
General Mining & Finance Corporation Limited, 
B. M. IVISON, London Secretary. 














ECONOMICS OF 


HIS book (now available for the first time at a 

“ popular” price) has been specially written for the 

non-technical mining investor by. two Johannesburg 

accountants in collaboration with a geologist and a min- 

ing engineer. It explains how to make full use of the 

wealth of geological, mining and statistical data, published 
monthly and quarterly, by the South African groups. 


Such information, which is almost invariably reported 
and commented on in the financial and mining press, 
often presupposes a degree of knowledge not only of 
geology and of the techniques of prospecting and mining 
but also. of the limits of economic mining and of the 








PRICE 12s. 6d. 


SOUTH AFRICAN GOLD MINING 


by R. E. WALLACE and A, S. ROBERTSON 
With illustrations by JoHN L. TURNER 


mathematics of share valuation, which many investors 
do not possess. It is this knowledge which Economics 
of South African Gold Mining supplies. 


This book tips no shares, nor does it set owt to 
evaluate the prospects for any particular mine. Its sole 
purpose is to present the essential background knowledge 
without which a considered view of this or that South 
African gold mining share is not possible. It does so in 
terms which the lay investor can understand, yet in 
sufficient detail to enable him to put the principles in- 
volved to practical use. 
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in prices and dealings have been pre-eminently 
in this class ot share. The stronger liquid posi- 
tion of the leading finance companies and the 
wide-scale prospecting activities, on which the 
groups are now engaged, were stressed in the 
last issue of this Quarterly and have since, in 
general, found confirmation in the annual reports 
which have appeared in the last three months. 


A Phase of New Flotations? 


The expectation that the industry is now pre- 
paring to move into the early phase of a further 
round of mine flotations may well be the reason 
why a considerable proportion of market activity 
in the past three months has been in the stocks 
of finance companies. In this connection it must 
not be forgotten that while the groups and the 
mines they manage are now benefitting from the 
first post-War round of capital investment, a fac- 
tor in the recent slowing down of the South Af- 
rican economy has been precisely that both the 
operation of bringing the new generation of gold 
producers to production and the uranium plant 
“crash” programme have now been completed. 


The South African economy is no longer based 
so pre-eminently on gold mining as it used to be, 
but the continued dynamic of this industry musi 
always be a source of major concern to the gov- 
ernment of the Union. What South Africans were 
describing three months ago as “the worst slump 
since 1930”, has of course derived from more gen- 
eral economic circumstances than this and in 
any case there are signs that the worst may now 
be over. Nonetheless, the events of the past 
year or so must have provided a healthy remind- 
er to all South Africans of the great importance 
of their gold industry as a balancing factor in 
the economy. 


Interest in Union Corporation 


Preparations for the next phase of flotations 
are most immediately evident in the case of 
Union Corporation in whose hands the develop- 
ment of the Kinross gold field primarily lies. 
Aside from Winkelhaak which came into produc- 
tion at the end of last year, the Corporation has 
now applied for two further mining leases and 
the possibility already exists of a fourth mine 
in this area. Further exploration is also contin- 
uing actively. Union Corporation has, for some 
time, been attempting to obtain Treasury per- 
mission to move its domicile to Johannesburg 
and renewed market talk that the Treasury may 
be undergoing a change of keart appears to have 
been a further reason for this share’s populari- 
ty. Be that as it may, the Corporation’s 2s. 6d. 
shares have been moving up steadily from 57s. 
at the beginning of May to their present price of 
around 70s. 


Interesting News from Gold Fields 


It may well be that tax considerations are also 
among the factors which prompted the Consoli- 
dated Gold Fields announcement on June 20 of 
plans for using its recently acquired subsidiary, 
African Land & Investment, as the instrument 
for establishing a South African registered op- 
erating company to assume technical and admin- 
istrative responsibility for, the group’s South 
A*tican operations. It would appear that tnis 
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move is something more than a de jure recog- 
nition of an organizational hiving-off which has 
long existed, Hitherto the general direction of 
policy has rested with the parent company in 
London, and although management has always 
been effected from the Johannesburg office, this 
recent announcement suggests the possibility 
of greater de-centralization in the future. 


What, however, has attracted considerably 
greater market interest has been the news of 
the forthcoming absorption into the Gold Fields 
group of New Union Goldfields and H.E. Propri- 
etary for which New Union provides the south 
African management. Coming on top of Gold 
Fields’ recent successful bid for Anglo-French, 
it would seem that this group has successfully 
anticipated other possible bidders for most of 
the finance and investment companies remaining 
outside the orbit of one or other of the larger 
groups. 

New Union’s marked revival of recent years 
is generally attributed in no small measure to 
the influence of Mr H.C.Drayton, himself a man 
of extremely wide financial and commercial in- 
terests which include directorships of Ashanti 
and Bibiani and the chairmanship of Mitchell 
Cotts, a shipping and industrial group which it- 
self has substantial mining interests in South 
Africa. In the event of the Gold Fields bid going 
through (its acceptance is recommended by the 
New Union board), Mr Drayton is to be invited 
to join the’Gold Fields’ board. 


In passing it may be of interest to observe 
that one of Mr Drayton’s associates, Brigadier 
S.K.Thorburn, is himself closely associated 
with another group of mining companies, being 
vice-chairman of Henderson’s Transvaal, chair- 
man of Lonrho and the African Investment Trust 
and on the boards of Tweefontein Collieries and 
of Cam and Motor. 


It has been pointed out that the acquisition 
of New Union Goldfields will give Consolidated 
Gold Fields access to a substantial South Af- 
rican domiciled mining finance company, and this 
is obviously of significance in the context of 
any new flotations which the group may under- 
take. What may, however, prove to be of greater 
importance is the consolidation of option rights 
which is likely to arise from the acquisition of 
New Union which is known to have substantial 
mineral rights in such areas as Kinross and 
Waterpan, and it is rumoured in both the Deales- 
ville areas. It should also be borne in mind that 
New Union provides the management for Anglo- 
Rand which similarly has a wide spread of po- 
tenfially valuable rights. 

The flotation of F.S.Saaiplaas provides an 
interesting example of the value of this new 
alliance. It will be recalled that New Union 
Goldfields and South African H,E.Proprietary 
both had vendor interests in this property, while 
the second largest underwriter in the flotation 
was the 117 Old Broad Street Finance Company 
(Pty) Ltd, a finance company with which Mr 
Drayton is closely connected. 

Again in the case of the mining lease in the 
Waterspan area south of Randfontein, for which 
J.C.1. is now in course of applying, it is inter- 


esting that beside “Johnnies” and Free State 
Development, other participants are reported to 
be Consolidated Gold Fields, West Wits, New 
Union and Anglo-Rand. This new mine, inci- 
dentally, is expected to be relatively shallow 
(a large proportion of the tonnage is above a 
depth of 4,600 feet) and has been estimated to 
contain over 60,000,000 tons of payable ore 
averaging between 5 and 6 dwt. 


Relief from Pneumoconiosis Levies 


In the sphere of government mining policy, an 
interesting development has been the announce- 
ment that all Group A controlled mines (which 
for practical purposes means all Chamber pro- 
ducers other than a few nearing exhaustion) are 
to be exempt from pneumoconiosis levies during 
the twelve months ending March 1960. Earlier 
decisions had resulted in the levy being pro- 
gressively re-assessed downwards so that where- 
as it was running at an annual level of £2,800,000 
a year ago it was down to a level of £800,000 


prior to this month’s announcement. These re- + 


liefs appear to have resulted from accumulated. 
surpluses in the Controlled Mines Compensation 
Fund. 


It is not surprising that surpluses should be 
appearing in this Fund, as the steady improve- 
ment in dust suppression techniques has con- 
siderably reduced the pneumoconiosis hazard. 
This factor is making itself increasingly felt as 
the older generation of miners who were long 
exposed to the greater dust hazards of the past 
retire from the industry. : 

Aside from the significant relief which exemp- 
tion from this levy will bring to some of the 
older mines (notably Crown Mines) its tempora- 
ry suspension will also give the government 
time to consider further the problem of the impact 
of pneumoconiosis liability on marginai mines 
which the industry has been arguing for some 
time should become a government responsibility, 


Uranium in a Free Market 


The industry’s uranium earnings are now vir- 
tually stabilized in consequence of the ceiling 
on contract deliveries imposed by the Combined 
Development Agency last year. The indusiry’s 
excess productive capacity now appears to be 
somewhere in the neighbourhood of 1,000 short 
tons of uranium oxide and there is little doubt 
that a substantially larger increase in production 
could be achieved if the demand existed. Scuth 
African producers are now free to negotiate 
sales to countries with which South Africa has 
bilateral agreements, but it seems unlikely 
that sales will rise appreciably above the 
present Combined Agency quota levels before 
the tapering off period for government contracts 
for the main producing countries, which will 
spread over from 1962 to 1966. 

Thereafter the immediate market position may 
be one of temporary surplus extending perhaps 
into the 1970’s and under the quasi-free market 
conditions which will then obtain cost levels 
will be allimportant. Itis not possible to assess 
accurately what the break-even point is likely 
to be for the various South African uranium pro- 
ducers, so long as we have no data as to the 








MOODYS SERVICES LTD., 


INVESTORS IN MINING 


and other companies’ shares need an up-to-date record of all current information issued by the 
companies in which they are interested; thus enabling them to watch over the progress of their 
existing shareholdings and to assess the possibilities of others. 


MOODYS SERVICES LTD., provide statistical services giving all tho information required 


For details and samples of these services, write to:— 


King William St. House, London, E.C.4 
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COMPANY LIMITED 


(Incorporated in the Union of South Africa) 


Opcrating Statistics and Vital Information extracted trom the Directors’ Reports for Mining Companies associated with the Group for the 
quarter ended 30th June, 1959, and comparative figures for the previous quarter. 


(All Companies mentioned are incorporated in the Union of South Atrica). 





HARTEBEESTFONTEIN GOLD MINING COMPANY, 
LIMITED. 


Quarter ended Quarter ended 





























PRODUCTION 30th June, 1959 31st March, 1959 
Gold: Tons milled oe oo ee oe 265,000 257,000 
Yield—ounces fine oe oe ee 144,445 139,420 
—dwt.perton .. oo e- 10.902 10.850 
Uranium: Tons treated : 
From current slimes. ee oe 265,000 257,000 
From surface accumulations .. o 47,000 62, 
Total .. oo oe 312,000 319,000 
Yield—tb. of uranium oxide °. ee 263,070 7-~ 711 
—lb. per ton treated oo ee 0.843 0.817 
Uranium oxide sold—ib. oe os 260,795 260,796 
FINANCIAL INFORMATION Per ton Per ton 
Gold: milled milled 
Revenue oe oe «+ £1,802,637 136s. Od. £1,742,077 135s. 7d. 
Working costs . es oe ee £861,250 65s. Od. £818,100 63s: 8d. 
Working profit - re ae £941,387 7is. Od. £923,977 7s. Lid. 
Sundry mining revenue “eo ee £40,567 3s. 1d. £22,000 Is. 9d. 
Total working profit from gold ee £981,954 74s. Id. £945.977 73s. 8d. 
Per Ib. Per Ib. 
Uranium oxide : sold sold 
Revenue ee ee e. £1,008,789 77s. 4d. £991,003 76s. Od. 
Treatment costs” ee ee ee £206,840 15s. 1ld. £224,020 I7s. 2d. 
Estimated profit from uranium oxide £801,949 61s. Sd. £766,983 58s. 10d. 
Total Working Profit for Quarter £1,783,903 £1,712,960 
Working costs (gold only) per ounce fine 119s. 34. 117s. 4d. 
Development expenditure per ton milled included 
in working costs. lls. 7d. 10s. 114 
Note: Ali information ‘relating to ‘uranium 
production is provisional and subject to 
adjustment. 
The following amounts have not been taken into 
consideration in calculating the working profit shown 
above :— 
(a) Loans obtained for gold teas ante 
—Interest a es £21,067 £20,836 
—Loan repayment oe £400,000 — 
(b) Loans obtained for uranium production : 
—Interest . é oe ee £22,784 £23,410 
—Loan repayment on ens oe oe £64,142 £63,516 
CAPITAL EXPENDITURE 
Gold production (including —_m on capita! and 
excess development) es bs “so £482,429 e771 
Uranium plant oe oe ee ee ee £99,159 £49,632 
Total .. os oe bo * ae ee « £581,588 £621,818 
Estimated Taxation and Government's share of mae 
for the year ended 30th June, 1959 “6 £316,000 
Dividend: A dividend (No. 7) of 35 per cent. 
(3s. 6d. per share) was declared payable to 
shareholders registered at 30th June, 1959. 
DEVELOPMENT 
Footage advanced 22,068 19,498 
Sampling results of dévelopment on 
faal 2 
No. 1 Shaft Area— Total Payable Total Payable 
Footage sampled ee «+ 7,180 6,535 (91.0%) 6,995 6,630 o 8%) 
Channel width (inches) * oe ee 17.9 17.0 15.7 
Inch-dwt. (gold). . ee ee 407 435 405 ro 
Inch-Ib, (uranium oxide) o ee 33.64 35.20 31.20 32.05 
No. 2A and tes 3 Shaft Area: 
Footage samp! oe es 1,290 915(70.9%) 1,555 1,365 - 8%) 
Channel width _ ry oe oe 4.5 4.7 10.7 
Inch-dwt. (gold) ee ee 218 270 290 nie 
Inch-lb, (uranium oxide) oe ee §=©17.90 21.04 21.18 21.83 
Total Mine : 
Footage samp oe «- 8,470 7,450 (88.0%) 8,550 7,995 (93.5%) 
Channel ert ee” oe oo. 15.5 14.8 15.1 
Inch-dwt. (gold). . oe ee 378 415 384 404 
Inch-lb. (uranium oxide) 31,24 33.46 29.38 30.31 
(The above results are based on actual 
No has been madé 
for ~ adjustments necessary | _in 
juati of the corresp ng Ore 
Reserve.) 
ORE RESERVE 
The Ore Reserve fully developed as at 30th June, 1959, be estimated as follows :— 
ue 
Estimated 
Uranium Stoping 
Gold Oxide Width 
Tons dwt./ton Ib./ton (inches) 
Available . 2,550,000 9.66 0.824 38.8 
Unavailable “(Shaft ond Safety 
Pillars) ° eo 83,000 12.04 0.838 40.2 


Total and Averages - +» 2,633,000 Reid oss 38.8 


SHAFT SINKING AND EQUIPPING 
No. 2A Sub-vertical Shaft : 

One ore pass system from the 25th level to the 29th level is completc. A second ore 
Pass system is nearing completion. 

The third 2,300 h.p. winder has been installed and has been commissioned. 

No. 3 Vertical Shaft: 

The shaft was out of commission for a period of approximately three weeks di 
May owing to a mishap caused by a runaway skip. ” . -_ 
GENERAL 

The first stage of extensions to the reduction plant has been completed. Work 
on extensions to the uranium plant is still in progress. 

During the quarter 9,165 feet were drilled in the three boreholes from surface. All 
the boreholes are now in Ventersdorp lava. 

Pneumoconiosis Levy : 
The Company has been advised by the Pneumoconiosis Board that it will not be 


required to make any contribution in respect of the levy of £800, 
Mat March, 1960, pec ry 000 for the year ending 








In addition, 150,600 tons at 0.778 Ib. =< ton, contained i in slimes dam dams were ‘available 
for treatment for extraction of uranium 0; 


RAND LEASES (VOGELSTRUISFONTEIN) GOLD 
MINING COMPANY, LIMITED. 


Quarter ended Quarter ended 











PRODUCTION 30th June, 1959 31st March, 1959 
Tons milled . ee oo ee oe ae 574, 550,000 
Yield—ounces fine ee oe ee es 85,157 81,952 

—dwt per ton milied <. oe oe ee 2.967 2.980 

Per ton Per ton 

FINANCIAL INFORMATION milled milled 
Revenue from gold .. oe e+ £1,062,259 37s. Od. £1,022.643 37s. 2d. 
Working costs .. ot be ee £1,013,975 35s. 4d. £977,361 35s. 6d. 
Working profit. . . os ee £48,284 Is. 8d. £45,282 Is. 8d. 
Sundry mining revenue ee ee £13,500 6d. £6,500 3d. 
Total Working Profit for Quarter .. £61,784 2s. 2d. £51,782 Is. 11d. 
Working costs per ounce fine . 238s. 2d. 238s. 6d. 


Development expenditure per ton milled included 


in workin — be =é 3s. 64. 3s. 4d. 

Capital E: £1,845 £620 

Estimated Texation for the’ year ended 30th June, 

1959... > £9,750 

DEVELOPMENT 

Footage advanced aa eal ve 17,590 14,761 

Sampling results obtained : 

Main Reef Total Payable Total Payable 
Footage sampled ee -- 3,615 1,608 (44.4%) 2.425 1,450 (59.8% 
Channel! width (inches) oe ee 43.4 37.0 39.8 39.9 
Inch—dwt. .. ee e- 181 270 229 wi 

Main Reef Leader 
Footage sampled oe e+ 2,770 1,200 (43.3%) 3,380 1,915 (56.7%)° 
Channel width inches) ee ee 14.6 10.3 11.7 13.9 
Inch—dwt. ee oe 178 312 209 326 

South Reef 
Footage sampled . ee ee 165 10 (6.1%) 225 50 (22.2%) 
Channel width (inches) oe eo 104 6.0 70 5.0 
Inch—dwt 9 ee e 46 188 85 157 

Total—Main Reef Series. 

Footage sampled ee «- 6,550 2,815 (43.0%) 6,030 3,415 (56.6%) 
Channel width (inches) oo ee 30.4 25.5 22.8 24.8 
Inch—dwt... ée oo oe 177 288 212 313 

Bird Reef 
Footage sampled oe e+ 1,470 400 (27.2%) 1,660 390 (23.5%) 
Channel width (inches) eo «- 46.0 46.0 28.4 29.4 
Inch—dwt. oe ee 117 191 >] 164 

Kimberley Reef 
Footage sampled eo +» 1,710 380 (22.2%) 1,760 570 (32.4%) 
Channel width (inches) aot ig 92.7 79.6 70.2 
Inch—dwt. oe oe 158 321 184 268 

Total—All Reefs 
Footage sampled ee +» 9,730 3,595(36.9%) 9,450 4,375 ~ %) 
Channel width (inches) se ee 40.6 49 34.4 
Inch—dwt. 164 281 185 


(The above results are based on actual sampling. No allowance has been made for 
adjustments necessary in the valuation of the corresponding Ore Reserve). 
ORE RESERVE 


The Ore Reserve fully developed Fy at 30th June, 1959, was estimated as follows :— 
ain Reef Bird Kimberley Totals and 


Available : mm ~ Reef Reef Averages 
Tons ee 959,000 = 182,000 1,323,000 
Value—dwt. per oe 4.55 2.84 4.08 
Estimated stoping width— 

inches ee ee 42.8 51.2 65.5 46.0 
om: ot Safety Pillars: 
ee 555,000 10,000 32,000 597,000 
Welee— det. bar - 4.58 2.80 2.95 4.47 
Estimated sfoping eae 
inches ° ° ee 42.3 $1.1 62.8 43.2 
Total: 
Tons ° 


- 1,514,000 192,000 214,000 = 1,920,000 
ve xy 2.86 4.20 
42.6 $1.2 65.0 48.1 


Value—dwt. pei 
Estimated sfoping width= 
inches 


GENERAL 
Pneumoconiosis Levy : 

The Company has been advised a the iho Pasanapesstonls Board that it will not be required 
emeteaty ntribution in respect of the levy of £800,000 for the year ending 31st March, 
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LORAINE GOLD MINES, LIMITED. 


Quarter ended Quarter ended 











PRODUCTION 30th June, 1959 3ist March, 1959 
Gold: Tons milled ae és ee 236,000 223, — 
Yield—ounces fine oe ee 46,020 3,668 
—dwt. per ton milled ©. ee 3,900 3.916 
Uranium: (Joint Production Scheme) 
Tonnage apportioned .. aa ee 185,951 193,186 
Lb. apportioned . pe 45,823 . 
Yield a ton cn ib apportioned ov 0.246 0.254 
Lb. so! Ze 44,595 49,283 
FINANCIAL INFORMATION 
Per ton Per ton 
Gold : milled milled 
Revenue F ee ee ow £573,992 48s. 8d. £544,842 48s. 10d. 
Working costs | ae ee os £639,290 54s. 2d. £603,913 54s. 2d. 
Working loss .. ee eo £65,298 5s. 6d. £59,071 5s. 4d. 
Sundry mining revenue ee ee £7,700 8d. £2,780 3d. 
Net working loss from gold .. os £57,598 4s. 10d. £56,291 Ss. 1d. 
Per Ib. Per Ib. 
Uranium oxide : sold sold 
Revenue as ae ee £203.863 91s. 34. £208,142 84s. Sd. 
Treatment costs. sh oe me £99,563 44s. 8d. £103,142 4is. 10d. 





Estimated profit from uranium oxide £104,000 46s. 74. £105,000 42s. 7d. 





MIDDLE WITWATERSRAND (WESTERN AREAS) 
LIMITED. 


DIVIDEND. none No. 13 of 25 per ot. \ /7.5d. per sane) was declared payable 


30th June, 1 
The following oie to this rasa cabaldier? : — 
NEW KLERKSDORP GOLD ESTATES, LIMITED 
RESULTS FOR THE QUARTER: 











Quarter ended 


Quarter ended 
30th June, 1959 


3ist March, 1959 


Per ton Per ton 
milled milled 
Net loss from ath ondtuaten.. a £31,125 19s. 8d. £24,853 16s. 11d. 
Estimated profit from uranium pro- 
cadens (subject to adiustment).. £34,500 32,000 
Total Working Profit for Quarter .. £3,375 £7,147 
rT — 
The following amounts have not been taken 
into consideration in calculating the working profit 
shown above :— 
Loans obtained for uranium Setetion: a ie 
Interest oe ee ee ee 
Loan repayment os oe ° oe £1,797 £1,780 


— — for the half ye year ended 30th June, 
£1 


SERED —Diiioet No. 9 of 20 = cent. (1s. Od. per share) was declared payable 
to 30th June, 1959. 








Tota! Working Profit for Quarter .. £46,492 £48,709 
S eenenanenennenenall eet 


Working costs (2old only) per ounce fine 271s. 10d. 276s. 7d. 
Development expenditure per ton milled ‘included 
in working costs .. 5s. $d. 6s. Od. 
Note~ All information relating to uranium pro- 
‘ were is provisional and subject to ad- 
justment. 
The following amount has not been taken into con- 
sideration in calculating the working profit 
shown above :— 
6% Registered Unsecured 
Notes—Interest ek ae £8,199 £8,199 


CAPITAL EXPENDITURE 


Gold production (including £107,437 in respect of 

underground development charged tocapital).. £601,904 £463,920 
Uranium oxide production : 
Contribution towards —— cost of * ese 








ufanium plants .. és £36,330 £37,605 
Total .. in is ve +. £638,234 £501,525 
Taxation and Government’s share of profits for > 
nine months ended 30th June, 1959 .. Na 
DEVELOPMENT 
Footage advanced 13,651 13,486 
The 52nd level haulage and its ‘companion air- 


way advanced 2,451 feet and 1,813 feet respectively 
during the quarter 


Sampling results obtained :— 


Basal Reef : Total Payable Total Payable 
Footage sampled on ++ 800 605 (75.6%) 825 600 (72.7%) 
Channel width (inches) é ‘a 5.5 5.9 6.0 6.0 
Inch-dwt. (gold) ee _< ae 255 183 220 
Inch-Ib. Cernhona oxide). «» 19.48 22.61 14.31 16.67 

“B” Reef: 

Footage sampled ee -. 645 265 (41.1%) 280 155 (55.4%) 
Channel width (inches) ee oo The 13.3 15.8 16.7 
Inch-dwt. (gold) ee -- 13 238 268 431 
Inch-Ib. (uranium oxide) 2: «+ 11.62 17.03 11.26 14.02 
Elsburg Reef : 
Footage sampled oo +. 835 725 (96.8%) 795 670(84.3%) 
Channel width (inches) ee oo 38.5 16. 17.0 17:6 
Inch-dwt. (gold) ee «- 402 se 575 667 
Inch-lb. Gorecions oxide) 3: -- 6.06 6.92 5.00 5.61 

Total —-All Reefs : 

Footage sampled oe ++ 2,280 1,595 (70.0%) 1,900 1,425 (75.0%) 
Channel width (inches) ee «- 12.0 12.1 12.0 12.6 
Inch-dwt. (gold) oe pe -. 260 344 360 rc 3 
Inch-lb. (uranium oxide) .. +. 12.34 14,55 9.96 11.18 


(The above results are based on actual sampling. No allowance has been made for 
adjustments necessary in the valuation of the corresponding Ore Reserve.) 


SHAFT SINKING AND EQUIPPING 


No, 3 Shaft: 
Footage Sunk ee “a os «- 577 feet 857 feet 
Depth below collar Sex ° se -. 4,312 feet 3,735 feet 
Concrete lining accomplished ~ ? 570 feet 885 feet 


Depth of concrete lining below collar -. 4,260 feet 

Sinking -operations were delayed by the 
intersection in pilot holes of water-bearing 
fissures requiring cementation and by a mishap 
during May, when a kibble broke away in a 
winding accident, and caused damage to the shaft. 

At a depth of 4,178 feet the shaft passed from 
the Boulder Beds into the Elsburg Series. No 
horizons of economic importance have been 
intersected. (The shaft is sited to the east of the 
main area of payability as indicated by surface 
boreholes.) 

Installation cf equipment in the’ pump stations 
at 2,790 feet and 3,720 feet respectively, below the 
collar, is in progress. 


GENERAL 
Pacumoconiosis Levy : 
The Company has been advised that it will not be ‘. "7 to ante many contribution 


3,690 feet 





in respect of the levy of £800,000 for the year ending 3ist March, 
Pumping : 
Work on i ing the pumping capacity at No. 2 Shaft is proceeding. 





EASTERN TRANSVAAL CONSOLIDATED MINES, 
LIMITED. 


Quarter ended Quarter ended 














PRODUCTION 30th June, 1959 31st March, 1959 
Tons milled .. i ee ee ee oe 56,500 56.300 
Yield—ounces fine ri. ee ak. a 18,650 
—dwt. per ton milled. oe ee oo 6.473 6.566 
FINANCIAL, INFORMATION 
Revenue from gold .. ee oe oe «- £227,989 £232,191 
Working costs .. ad oe ee ee eo 190,541 191,939 
Working profit P oe ee oe ee 37,448 40,252 
Sundry mining revenue oe ee ee oe 5,025 4, 
Total Working Profit for Quarter .. oe ee £42,473 £44,258 
Capital Expenditure .. ‘ oe oe ee £19,309 £13,861 
Estimated ee yd the ne “ae = agen 
m1959 £7,000 
Dividend— 
A dividend (No. 32) of 7!2 per cent. (4.54. per 
share) was declared payable to shareholders 
registered at 30th June, 1959. 
DEVELOPMENT 
Footage advanced oo ee ee ee 8,711 8,167 
ORE RESERVE 
The Ore Reserve, fully developed as at 30th June, 1959, was estimated + ae — 
Value Stoping Width 
Tons a: fron) (inches) 
Available eo 252,200 54.5 
Shaft and Safety Pillars ;. oe 8,400 % a 36.0 
Total and Averages se ee 260,600 13.91 53.6 





SHAFT SINKING AND EQUIPPING 
Quarterended Quarter ended 
30th June, 1959 3ist March, 1959 
New Consort Gold Mine: Prince Consort Shaft : 
Footage sunk es 60 been oe 25 feet 19 feet 
Depth below 33 level <. 68 feet 43 feet 
Excavations in cutting of a station and the 
hoist chamber amounted to 47,316 cubic feet. 








MERRIESPRUIT (ORANGE FREE STATE) GOLD 
MINING COMPANY, LIMITED. 


Quarter ended 


Quarter ended 
30th June, 1959 


FINANCIAL INFORMATION — 


Capital Expenditure (including £4,992 on 


uranium plant) a a4 me ae £99,091 £76,187 
DEVELOPMENT 
Footage advanced 4,581 4,581 


he above footage w as driven by the Virginia mine in the Merriespruit propert 


The 28th level haulage and its companion advanced to 6,763 feet and 6,619 feet, 
respectively, inside the Merriespruit property. 


Progress was retarded by the intersccticn of water-bearing fissures requiring 
cementation. 


Sampling results were as follows :— 


Footage sampled by ase Gain 7 Hy o 
Channel width (inches) 5) 1) 20.3 ne” Fri} 7 & a 
Inch-dwt. (gold) Se Sa 250 201 rH 
Inch-Ib. (uranium oxide) oA -. 11.06 13.82 14.86 15.98 


(The above results were obtained in the area where as published in the D b 
1958 Quarterly fourteen borcholes indicated payable reef. Results are based on actual 


sampling. No allowance has been made for adjustments necessary in the valuation of 
the corresponding Ore Reserve.} 


GENERAL 


During the quarter the water level in No. 2 Shaft fell by 65 feet to 1,313 feet below 
the collar, 
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VIRGINIA ORANGE FREE STATE GOLD MINING ct or 
umocon 
co MP ANY, LI MITED. The catdeog been advised by the Pneumoconiosis Board that it will not be 
required to make any contribution in respect of the levy of £800,000 for the year ending 
Quarter ended Quarter ended ait Mem = 
PRODUCTION 30th June, 1959 31st March, 1959 any Ap a +4 f Gut, Aitens Lean G500008. 
Gold: Tonsmilled .. .. 4. oe 395,000 1, - 
Yield—ounces fine ee oe 94,790 89, 
U 1. Ses a fe ton milled ee ee Pe 4 an 
ranium: Tons treat ee ee 5 d 
Yielo—1b. of uranium oxide vo se IT 92 162.574 VILLAGE MAIN REEF GOLD MINING COMPANY 
—lb. per ton treat o6 ee y : 
Uranium oxide sold—Iib. 6 oe 162,440 162,440 (1934) LIMITED. 
FINANCIAL INFORMATION Sor en a 3 iy 
Gold: mille mille: ended rter ended 
Revenue meee £1,183,450§9s. 11d. £1,112,346 63s. Sd. | PRODUCTION 30a June, 1999 «I March 459 
Working costs i+ 1,163,050 58s. 11d. 1,070,950 Gls. Od.] Tons milled .. cs oe ee 78,200 79,800 
Working profit... ss ne ROMO Is, Od. «£41,996 2s, 5a] Tiel —Gunces fing, «= aoe oe i ee 
Sundry mining revenue oe oe 12,000 7d. 11,000 7d. eae ; Oe Per ton Per toa 
/orki fit Id ee £32,400 Is. 7d. £52,396 3s. Od. CIAL INFORMA’ 
Cael ene ge nee e ~ Revenue from gold .. ss ee -—«173,889 44a, Sd. £180,612 45s. 34. 
Per Ib. Per Ib. Working costs os os e+ £172,800 44s. 3d. £177,565 44s. 
Uranium oxide: sold sol ‘ 
Revenue oo éo ae £696,591 85s, 9d. £689,131 84s. 10d. Working profit os ee ee £789 24. £3,047 9d. 
Treatment costs” ee ee oe 254,091 31s. 3d. 235,087 28s. Ild. Sundry mining revenue.» oe £2,232 14. £750 2d. 
Estimated profit from uranium oxide £442,500 54s. 6d, £454,044 55s. 11d. | Total Working Profit for Quarter ,. £3,021 9d. £3,797 11d. 
Estimated profit fromacid .. .. £90,865 £91,467 Working costs per ounce fine 248s. 11d. 245s. 8d. 
anceiiaiaaiecs Development expenditure per ton 
Total Working Profit for Q . £565,765 £597,907 milled included in working costs Is. 9d. 1s. 3d. 
orking uarter a " nena Capital Expenditure £272 £303 
Working costs (gold only) per ounce fin 245s, Sd. 240s. Sd. Estimated Taxation for the year ended 
Development expenditure per ton milled. included 30th June, 1959 
in working costs 11s, 2d. lls. 6d. Dividend : The’ profits for the year ended 30th June, 1959, ditran not warrant the payment of 
Note : at information relating to ‘Uranium a dividen 
rome is provisional and subject to adjust- scamumababia 
- Footage advanced 062 1,998 
The following amounts have not been taken b adve ** oe oo 2, 99 
into consideration in calculating thé working Reconditioning footage +. +s 4,557 5,163 
profit shown above :— 
(a) Debenture and —— Stocks, Housing and 
other loans—Intere: fe 2 aie £64,786 £64,383 
™ Loans obtained for jot pone ae £49,207 £50,871 ZANDPAN GOLD MINING COMPANY, LIMITED. 
—Loan Repayment be 96 «+ £170,512 £168,848 Oe inde 
CAPITAL EXPENDITURE: FINANCIAL INFORMATION 30th June, 1 1939 31st March. 1959 
Gold Production (including £46,521 on excess Capital Expenditure . £117,005 £806,124 
development) .. re rn .. £106,287 £111,265 The toual Capital Expenditure incurred to 30th June, 
Uranium and Acid plants =. °° ee 16,305 15,559 1959, amounted to £1,619,321. 
ee ae prong ae SHAFT SINKING AND EQUIPPING 
Total.. se ee we we we 122,592 £126,824 No. 1 Shaft.—The concrete headgear and the of the internal steelwork have been 
‘Laxation and Government’s share of profits for the fin for cinkine™ is in progress on the imeallation of sheaves, chutes and a temporary 
hat ae ended 30th June, 1959 ne Cy we The 200 h.p. service hoist has been commissioned and the 150 h.p. service hoist and 
DEVELOPMENT: one of the 1,150 h.p. winders are complete and ready for testin, jork is in progress 
Footage advanced 28,278 22,345 on the erection of a stage hoist and a temporary 1,150 h.p. winder and on construction 
This includes 4,881 ‘feet of development of foundations for a temporary 2,300 b.p, winder. 
advanced in the Merriespruit property in terms GENERAL 
of the agreement entered into with Merriespruit Electric Power Supp 
——— Free State) Gold Mining Company, or, comsction and equipping | of the Electricity Supply C issi bstation and 
consumer substation have n comple! work on an overhead power line is in 
teen ae of development on Basal and ty tema Excavation of the duct to No. 1 Shaft has been completed and cables and on 
Total Pay Total Payab ing instaite 
‘ Y ° 9,490 2 o3 “> 50 Compressed Air Sup ply 
pa en waht Tinches)" ae 2.880 or 2% 28.1 27. ( 7) The I4in. air ya from the Hartebeestfontein mine is in use. A compressor house 
Inch-dwt. (gold) 117 266 142 303 ws been erected afd foundations for two 6,500 c.f.m. compressors have been completed. 
Inchi-Ib. (uranium oxide) 10.96 23.98 12.64 25.41 ater S58 00 
(The above results are based on actual sampling. No allowance has been made fea gallon brick reservoir has been constructed and a second one is nearing 
for adjustments necessary in the valuation of the corresponding Ore Reserve.) compleuon. 








grade of excess production which is being stock- 
piled, although it seems a reasonable assumption 
that it will be the higher grades of slimes 
which will be held back so long as fixed contract 
prices coutinue to operate. 


What is, however, certain is that South African 
producers will have greater flexibility in that, 
with their uranium being predominately a by- 
product, the slimes can either be stockpiled or 
processed according to the state of the market. 
On the other hand, a mine which produces 
uranium alone must, when costs are at the margin, 
take the much-bigger decision of whether to close 


down altogether. 


An interesting aspect of the eventual free 
market situation on which attention has recently 
been focused is that the free market may even- 
tually become established in uranium metal 
rather than in uranium oxide. The significance 
of this is that the cost of converting U,O, to 
uranium metal is extremely high and diffusion 
plants at present exist only in the United States, 
Britain, France and Russia. If the demand for 
uranium metal turns out to remain limited over 
the next 20 years, it must prove uneconomic to 
establish any further diffusion capacity. In 
such a situation, if the cost of producing uranium 


oxide were not substantially different in Canada 
or the States from, say, the Union or the Congo, 
it could be that domestic political considerations 
might outweigh minor price variations to the 
extent that North American mines might be 
given virtually exclusive preference in purchases 
for American diffusion plants. 


In this situation the Union’s only defence 
would be either to obtain a long-term contract 
onatoll basis with one or other of the diffusion 
plants or to establish its own plant. This latter 
solution in terms of existing technology and 
capital costs seems quite impracticable, and it 
is therefore of interest to learn that the South 
African Atomic Energy Board is working on a 
programme of uranium research in conjunction 
with the Chamber of Mines and the C.S.I.R. An 
important aspect of this, referred to in the Pre- 
sidential Address to the Chamber, is “an in- 
vestigation into the possibility of producing 
(i.e. in the Union) refined uranium salts and 
oxides, as well as nuclear grade uranium metal, 
from: at least a portion of our output of uranium 
oxide.” 


The Highlights from the Quarterlies 


One of the most outstanding reports this quarter 
was that of Blyvooriutzicht. After the compata- 


tively disappointing results of 3-4 years ago 
Blyvoor rather fell from favour in the Kaffir 
market, but more recent results have been 
showing a remarkable return to form. Compared 
with the June 1958 quarter, the tonnage milled 
has risen by 72,000 tons per quarter to reach 
390,000 tons, while the grade has risen from 
11.8 dwt. to 12.7. Until this quarter, some of 
the benefit of this improvement had been ab- 
sorbed by rising costs, but the past three months 
saw expenditure down to 66s.11d. per ton — the 
lowest this financial year — allowing working 
profit to reach £1,797,000, the highest ever. 
This satisfactory picture was rounded off by an 
increase of 1d. in the dividend in spite of the 
heavy capital expenditure which will soon be 
necessary. A continuation of this satisfactory 
state of affairs is virtually assured by the strong 
ore reserve position, which improved in both 
tonnage and grade when reassessed at the 
vear-end, 

Another excellent report came from St. Helena, 
which would rank high in any ‘popularity poll’ 
of the O.F.S. producers. Saints were able to 
announce their best development ever. Payability 
held steady at 59 per cent, but values showed 
a quite dramatic rise from last quarter’s record 
figure of 626 in.dwt. to a new high of 1,029 
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in.dwt. This is a remarkable achievement, made 
all the more encouraging by the fact that the 
mines of the Union Corporation group reveal de- 
velopment values only after subtracting a sub- 
stantial discount. It is a measure of the im- 
provement in St. Helena that only twice during 
the past 45 months have one quarter’s develop- 
ment values been below those for the preceeding 
quarter. Continued development of the calibre 
reported for the first two quarters of this year 
would mean a recovery grade of perhaps 10 dwt. 
in the foreseeable future, and even 10 dwt. might 
prove a conservative basis for valuation if values 
persist at the June level. 

The most eagerly awaited report was probably 
that of Free State Geduld, who, it was hoped, 
would announce more phenomenal results from 
the minor bonanza ‘south-west of No.1 shaft. 
F.S.G. duly obliged with 370 feet sampled in 
the area giving 100 per cent payability and 7,118 
in.dwt. The more speculative element in the mar- 
ket will be disappointed by the news that the 
results from the enriched area are no longer to 
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be published seperately, but will be included in 
the overall results. for No.1 shaft. 


Work on*the developing mines continued to go 
forward at a spanking pace. At Zandpan, in the 
Klerksdorp area, the concrete headgear and in- 
ternal steelwork have been completed, and one 
1,150 h.p. winder is now ready for testing. Lor- 
aine’s No.3 shaft, sited on the old Riebeck 
property, reached 4,312 feet below collar trav- 
ersing the Elsburg series without encounte 
ing any horizons of importance. This was not 
unexpected, as the shaft is situated some dis- 
tance to the east of the main area of payability. 
Sampling of the Elsburg series from the Loraine 
haulage continued to be highly payable, but 
values in this quarter declined somewhat. It 
must be remembered that this work is confined 
to a comparatively small area te the north of 
the richer central trough. 


Saaiplaas Raises a Loan 


The big news for F.S.Saaiplaas was financial. 
It was known that Saaiplaas would have to 





raise new capital funds some time this year, 
but it had been widely thought that the money 
would be sought in the market. In the event, 
Saaiplaas has negociated loans totalling 
£3,500,000, £1,000,000 from the National Finance 
Corporation and the remainder from a syndicate 
headed by New Consolidated Gold Fields. This, 


, it is thought, will be sufficient to take the mine 


to production at 50,000 tons per month by July 
1960, and to provide for expansion during the 
following six months. 


The shafts at Western Deeps continued to go 
down very fast indeed. About 3,500 feet were 
sunk on the four shafts, and by the end of the 
quarter the depths were 3,544 feet, 3,467 feet, 
4,861 feet, and 5,235 feet. In the deenest shaft 
the Black Reef was intersected, but no values 
of any significance were disclosed. The econom- 
ic reefs at Western Deeps are the Ventersdorp 
Contact, which is already being developed by 
ahaulage from West Driefontein, and the Carbon 
Leader, which lies considerably deeper. 
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